
In a very real way, the latest round of funding for Halifax cleantech 
company CarbonCure Technologies exemplifies the trend witnessed 
last year in the funding of East Coast Startups.

When the company, whose technology reduces carbon emissions in 
the production of concrete blocks, raised its first round of financing in 
2012, some $1.1 million of the $1.5 million in equity funding came from 
the provincial innovation agency, Innovacorp. The remainder came 
from Atlantic Canadian angels.

CarbonCure tapped investors again late in 2013, and Innovacorp was 
once again counted among the parade of investors. But in a lesser role 
than the previous round. 

This time, the $3.5 million round was led by BDC Venture Capital, and 
included Eagle Cliff Partners, based in the San Francisco Area, and 
350 Capital of Toronto. 

The reduced role for provincially owned VCs is one of the main financing 
stories of 2013. The provincial government-owned financing bodies, which 
have been so integral in developing the startup community, didn’t go away 
– not by a long shot. But they are being overshadowed by two other groups 
of institutional funders. The first, as the example of CarbonCure shows, is 
VCs based outside the region. The second – a fact that surprises some 
financiers – is the private institutions based in the region. 

These trends were revealed in Entrevestor’s survey of startups across 
the region. We sent surveys to 290 startups and received responses 
from 162. Then we supplemented our findings with the results of the 
interviews with dozens of startups each month. In the first Entrevestor 
Intelligence report of 2014, we delved into the economic impact of 
startups and the huge gains being created in employment. In this issue Continued on Page 30
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(which includes the first Atlantic Canada Startup Directory), the focus 
is finance – the dramatic changes we’ve seen in the landscape in the 
past few years and the steps being taken to reform future financing. 

Overall, there was a drop in total equity funding in the region’s startups 
in 2013 to $51.3 million from $60.6 million a year earlier. Why the 
drop? First of all, there were a couple of strategic investments worth 
$5 million or more in 2012 that inflated the numbers for that year. And 
second, there was a bulge in angel investment in 2012, likely because 
of the liquidity provided by the exits of Q1 Labs and Radian6.

But there was a marked rise in venture capital funding in 2012 from the 
year before, for all the right reasons. 

The evolution of VC
In 2013, institutions from outside the region replaced provincially 
owned agencies as the main sources of  VC financing.
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NB Reforms Business  
Tax Credits

The new measure will offer tax credits to 
existing corporations investing in startups. 

When Gerry Pond is asked how good New Brunswick’s new Small Business Investor 
Tax Credit is, he says it’s among the best provincial tax credit for startup investments  
in Canada. 

The provincial government liberalized its tax credit this year to encourage more investment 
in young businesses, and to give a tax break to corporations investing in young companies. 

“Some people say that the British Columbia credit is the best in North America, but I think 
ours is at least as good,” said Pond, the chairman of East Valley Ventures. 

In his February budget, Finance Minister Blaine Higgs responded to years of lobbying 
by the startup community and announced reforms to the tax credits – which are breaks 
in provincial taxes to encourage New Brunswickers to invest in small businesses such 
as startups. 

Under the new provisions, which will come into effect for the 2014 tax year, New 
Brunswickers investing in small businesses in the province will receive a 30% non-
refundable personal income tax credit of up to $75,000 per year.  So that means someone 
investing $250,000 in an eligible business, will receive a $75,000 tax break, but someone 
investing more than that amount could still only claim $75,000 in a single year.  The credit 
can be carried forward seven years or back three years. 

What’s interesting is the government will now let corporations as well as individuals 
claim the tax credit. Natacha Poirier, Manager in Tax Service at Ernst & Young in 
Dieppe, said this will help owners of established businesses invest in startups in a more 
tax-efficient manner. 

To claim a tax credit before, business owners had to take money out of their business (and 
pay personal income tax on it) and then invest the money. Now the corporate entity can 
invest its cash on hand in a new venture and receive the credit. 

The tax credit for corporations is worth 15 percent and applies to investments of up to 
$500,000 per year. 

“I think it will be great for the people who don’t have the funds immediately available (in 
their personal accounts) but don’t want to take money out of their corporation,” said Poirier. 
“Now they can invest through their corporation and receive the tax credit.” 

New Brunswick is leading the region in allowing high investment limits in its equity tax credit 
program. Newfoundland and Labrador and Nova Scotia both have ceilings of $50,000 in 
their programs.  

Of course, the region still needs to address the problem of tax credits only being offered to 
residents of the province in question. Some U.S. states, such as Arkansas and Minnesota, 
have devised ways for people and institutions from outside their states to receive the tax 
credits to encourage greater investment in the fastest growing segment of their economy. 
Pond dreams of the day when the Atlantic Provinces extend credits to those beyond their 
borders, or at the very least to residents of other provinces within the region. 

“I can get a credit for investing in Arkansas but not in Nova Scotia,” said Pond. “We have 
to fix that.”  *
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VeRaFIN: 
The Culture Behind the deal

When Spectrum Equity took a $60 million stake in Verafin, it was buying 
into a unique crime-fighting operation. 

One week before he announced the deal that would transform his 
company, Verafin CEO Jamie King came home to his alma mater to 
describe the secret to his company’s success. 

King and two co-founders had started Verafin, which develops software 
that helps banks fight money laundering and fraud, at the Genesis Centre 
at Memorial University in 2003. The story is often told in St. John’s that 
they set out to develop software for the mining industry. But they soon 
realized there was a better market in helping banks prevent fraud and 
money laundering, so they pivoted. 

On Thursday May 8, King delivered the closing address at the Open 
House being held that day by the commercialization centre of the 
Newfoundland university. 

He made a vague reference to the $60 million buy-in by Spectrum Equity, 
saying only that he’d been talking to investors and hoped to have an 
announcement soon. One week later he would reveal that the Boston- 
and Silicon Valley-based private equity firm would take a major stake in 
the company, allowing several early investors to exit. During his speech, 
what he wanted to detail for the students and entrepreneurs at the Open 
House was the culture that makes Verafin unique. 

“I realized years ago our continued success as a business would not 
be based on my ability to write code or algorithms all day that would 
detect and prevent fraud,” he said. “Our business success depended on 
developing a company where innovation could flourish.”

And Verafin has undeniably become a success. It attracted its 1,000th 
customer in March 2013, and has kept growing. It has 200 employees, 
and its revenues this year are expected to increase 50 percent to $30 
million. King plans to continue growing and to add as many as 150 
employees in the next two to three years. 

And the company meets a definite need as debit fraud losses could 
reach $20 billion by 2015 and the United Nations Office on Drugs and 
Crime estimated in 2009 that the amount of criminal proceeds laundered 
globally each year reached $1.6 trillion. 

Verafin frequently learns of its software being used to catch people 
engaging not only in white collar crime but also drug trafficking, terrorism, 
elder abuse and human trafficking – news that invigorates the entire staff. 

King stressed in his speech that Verafin is perpetuating its winning 
formula by developing a corporate culture that stresses six facets: 
purpose, value, growth, reward, freedom and joy. And the speech 

demonstrated	that	Verafin	goes	beyond	the	usual	clich‎s	in	addressing	
these values.

“Verafin has been a great company to be associated with, both in their 
product and their approach to management,” said Mark Dobbin, the head 
of Killick Capital, an early investor in the company. “I’ve learned more 
from being on their board than from working with any other company I’ve 
been associated with.”

Verafin CEO Jamie King

“I realized years ago our continued success 

as a business would not be based on my 

ability to write code or algorithms all day that 

would detect and prevent fraud. Our business 

success depended on developing a company 

where innovation could flourish.”

– Jamie King, CEO of  Verafin

Case in point: when Verafin opened its first office, King and his co-
founders didn’t like the factory-made cubicles that were available 
because they didn’t engender teamwork or creativity. So they bought 
plywood and built their own tables – circular and portable. They could 
be moved anywhere. That means employees can sit around a table one 
week and move around the next as teams reconfigure. Some staff sit at a 
different table each day, depending on who they need to sit with. 

Verafin encourages “continuous improvement” throughout the entire 
organization, King said. Once a month, there are hackathons in which 
a team proposes a new product and has 24 hours to come up with a 
prototype. King said the benefits of such innovation radiate throughout 
the organization. 

Verafin also has each of its divisions set its goals for the coming quarter, 
and detail those goals to the entire company. That means 30 teams, 
quarter after quarter, set higher standards for themselves and fight to 
meet those standards.

“People love it,” said King. “Do you know what they like about it? They 
love it because no one is telling them what their target will be. They’re 
setting it themselves.”

Much of the culture in Verafin rests on the employees setting their own 
standards, and having their performance assessed by their peers. 
Rather than performance reviews set by managers, Verafin encourages 
peer reviews so everyone – even King himself – is assessed by other 
staff members.

The company aims to reward its employees, but not necessarily with 
cash. There are no performance-related compensation packages, even 
for the sales people. King said the sales team is paid well but not with 
commissions. 

So how does it reward employees? The employees – sales people and 
others – compete to see who can make the most noise when they meet 
their quarterly targets. (King’s slides included photos of cowbells, fog 
horns, gongs and other instruments of mass dissonance the staff use.) 
Any team hitting a target can celebrate by making all the noise they want. 
A big sale calls for a chain of high fives. That means every employee (as 
many as 200 people on any given day) line up and the sales person who 
scored the sale runs through the office high-fiving them. 

There may be fewer than 200 people on some days because Verafin 
employees are allowed to work wherever they want, at home or at a 

“Verafin has been a great company to be 

associated with, both in their product and 

their approach to management. I’ve learned 

more from being on their board than from 

working with any other company I’ve been 

associated with.”

– Mark Dobbin, President of  Killick Capital

DETAILS OF VERAFIN’S BuY-IN

Target Verafin, St. John’s

Business Anti-fraud software

Investor Spectrum Equity, Boston and  
 Menlo park

Investment $60 million

Valuation More than $120 million

Date announced May 13, 2014

previous Investors Killick Capital, RBC Ventures,  
 Jamfin Inc.

Employees 200

2013 Revenue $20 million

Est. 2014 Revenue $30 million

Year founded 2003

coffee shop, as long as they meet their targets. Or they may be on 
vacation. Verafin does not track its employees’ vacation. “We’re talking 
about adults here,” said King simply. 

King also said he and the company founders have had their own book 
club since they started the company. They read and discuss the same 
books to mine the ideas of leading business thinkers. “If you ever want to 
build something impressive, never, ever, ever stop reading,” said King, 
who is trained as an engineer. “If you stop reading, you’re done.”

Finally, King said his staff likes to have fun. The company has been 
known to clean out the nerf gun section of Toys R Us so the staff will 
have guns to play with. If he’s walking through the office and gets hit by 
a nerf dart in the side of the head, he just keeps walking because it’s just 
another day at Verafin. 

As King delivers his speech, it’s necessary to keep reminding yourself 
that this is a company that successfully foils the world’s leading crime 
syndicates in their essential goal of laundering illicit funds. And the 
company that hands out nerf guns to its staff is good at fighting financial 
crime, as $30 million in revenue and a $60 million buy-in will attest.  *
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Leveraging  equity 
Investments, aCOa-style

A unique feature of  the Atlantic Canadian startup ecosystem is the Business 
Development Program, which matches investments from other sources. 

In each of the last three calendar years, Oris4 has needed capital to 
develop its cloud-based document management system. One of its main 
sources of funding has been the Atlantic Canada Opportunities Agency’s 
Business Development Program, known throughout the Halifax startup 
community as BDP. 

Halifax-based Oris4 – whose formal name is 2nd Act Innovations -- 
helps large companies manage documents, so employees can share 
and collaborate around the development of documents. The company 
pivoted into a cloud-based product two years ago and needed capital to 
see it through the change in direction.  

“In particular, the BDP program was key to Oris4 and provided the 
additional runway necessary for the company to pivot and begin gaining 
traction,” said CEO Peter Hickey. “Oris4 has accessed funds each of 
the past three years to further develop the product, hire key talent and 
market our product. To date, we have paid back more than $100,000.”

The BDP is seen by many entrepreneurs and their supporters as one of 
the key strategic advantages for Atlantic Canada in the development of 
startups. Under the program, companies can generally borrow as much 
as $500,000 interest free from ACOA. (Applications exceeding $500,000 
need special approval.) The key is the company first has to raise equity 
funding, and the ACOA loan will only match the amount of money it 
raises from other sources. Hickey calls it “one of the cornerstones in the 
development of the startup ecosystem” and he’s not alone. 

Entrepreneurs with experience in other markets frequently say one of 
the huge advantages of developing companies in Atlantic Canada is the 
opportunities to leverage on equity investment from private sources. 

“We have a strategy in place to deploy the BDP in a manner that levers 
regional and more importantly, international angel and venture capital into 
our region,” said J. Curry, Economic Development Manager at ACOA’s 
Halifax office. “Part of this strategy involves listening very carefully to the 
regional startup community’s leaders, the founders, the active investors 
and the talent so that we can play a role in helping startups succeed.”  

One of the notable aspects of the program is that it’s been tapped far 
more in Nova Scotia than other Atlantic provinces. When Entrevestor 
surveyed startups earlier this year, 37 Nova Scotian respondents said 
they had tapped the BDP for funding. A total of 12 companies in the other 
three provinces said that they had received BDP funding. That means 
that more than 75 percent of the startups saying that had received BDP 
funding in the past two years were from Nova Scotia.

According to ACOA’s own record, the Halifax office of ACOA lent a total 
of $7.2 million to 21 startups in the fiscal year ended March 31, 2014. 

“ACOA’s BDP program as it is delivered by ACOA Halifax is basically a 

COMpANY AMOuNT

The 7 Virtues Beauty  $230,000
Ascenta Health  $500,000
Azorus  $405,000
Boondoc Technologies $150,000
 (The Rounds)
CarbonCure Technologies $500,000
Cellufuel $500,000
CleanEarth Technologies $500,000
Densitas  $500,000
Granite Media $250,000
 (up My Game)
InNetwork $250,000
Kinduct Technologies $500,000
MediaBadger public Affairs $200,000
Modest Tree Media $75,000
Novawise Inc. (2 applications) $1,000,000
Optio publishing $96,150
Origin Biomed $300,000
pitchperfect Software $150,000
Resolution Optics $127,449
Skinfix  $500,000
Spring Loaded Technologies $421,762
TouchTilt Games $24,750

Halifax area companies that tapped the 
BDp in Fiscal 2014

side-car fund operation,” said Toon Nagtegaal, the head of the NextPhase 
mentorship courses and a former venture capitalist in Europe. “If you 
get a certain amount of equity financing, they’ll match it. All that without 
interest or an equity stake or collateral. You can’t ask for more.”

One final advantage of the program is that there are no conditions or 
relationships that could put off potential venture capital investors. 

“I have yet to meet an investor that is not happy to see zero-percent 
interest loans on our books since it means we’re not diluting their 
investments further,” said Hickey. *
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Four Guys with Hockey Sticks
We meet four entrepreneurs whose companies are hitting the juncture of  
huge sales growth. All have broken or are breaking the $100,000 mark in 
annual revenue and at least doubled revenue in 2013. Here’s how they did 
it and what advice they have on driving sales higher.

iCubemedia
Moncton

CEO Guyverson Vernous  
(Contact details on page 17)

The producer of productivity apps for Apple 
devices drove revenues up 500 percent to 
$350,000 in 2013. The team narrowed down 
the most profitable and popular apps on the 
App Store and focused on productivity tool 
for SMEs. 

Pearls of Wisdom: “In my case, it would have 
been a big mistake to craft an application for 

my region or even for Canada alone, because 
Canada represents less than 5% of the App Store market. That’s 
why from the beginning we have targeted U.S. market and European 
countries, which represent 80% of App Store market.”

Celtx 

St. John’s

CEO Mark Kennedy  
(Contact details on page 15)

The film industry software maker’s monthly 
recurring revenue grew 650 percent in 2013 
after it converted from a transaction-based 
model to a SaaS model. It was no longer 
converting paying customers one at a time. 
Celtx became good at studying metrics and 
making little changes to increase sales. 

Pearls of Wisdom: “Once you adopt a SaaS 
model, focus on the key metrics and see what 

you can improve on. In the SaaS revenue model, it’s not one thing that 
affects sales. It’s all interdependent. If you turn the right dials week 
after week you can keep improving your fundamentals.” 

Resolution Optics
Halifax

CEO Stephen Jones  
(Contact details on page 24)

Resolution, which makes 4-D microscopes that 
can be used underwater and on-site, doubled 
sales in 2013 while operating expenses fell 16 
percent. The company is on track to double 
sales again in 2014, with China and Australia 
the biggest markets. 

Pearls of Wisdom: “To export internationally 
can seem daunting in the early stages. The 
approach that worked for us was through 

distribution networks.  It is imperative, however, that the companies you 
select for distribution are experts in their field, can offer exceptional pre 
and post-sales support and are honest with you and their customers.”

Scene Sharp Technologies
Fredericton

CEO Ian Lucas  
(Contact details on page 19)

Scene Sharp, whose software adds color 
information to digital imaging, is gaining 
traction with a distributor- and channel-based 
model. Its recent contract with a major U.S. 
distributor is creating important connections 
in such channels as Defense, Oil, Marine, 
Emergency Response and Agriculture. The 
company has 100 companies in its funnel and 
aims to sign 20 distributors this year. 

Pearls of Wisdom: “Work with early adopters ASAP. It’s critical to establish 
credibility with representative customers to learn how your products solve 
their problems and so you can make adjustments. Then you’ll know you’re 
solving problems people will pay for.”

Nova Scotia has Momentum.
Let us help you succeed.

Take advantage of our trade and investment 
expertise to connect you to opportunities 
for growth.

Learn more at:  www.nsbi.ca

TRADE DEVELOPMENT

VENTURE CAPITAL

BUSINESS FINANCING

INVESTMENT ATTRACTION

www.nsbi.ca/follow
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There’s a quiet revolution taking place in seed funding in Newfoundland 
and Labrador. 

When Newfoundland and Labrador Finance Minister Charlene Johnson 
unveiled in her spring budget that the province would participate in two 
venture capital funds, she was signaling her government’s commitment 
to improve funding for companies on the Rock.

The province’s government is on board with a strategy to develop more 
startups and is therefore radically altering the seed funding of young 
tech companies. 

Most visibly, the province has announced it will invest $10 million in 
Build Ventures, the regional VC fund. More quietly, it is working with 
GrowthWorks Atlantic, the Newfoundland and Labrador Angel Network 
and an as-yet-unnamed financial institution to develop the Venture 
Newfoundland and Labrador Fund. Complementing this effort, the 

Newfoundland’s 
QUIeT ReVOLUTION in Funding

The Newfoundland and Labrador government is putting together a unique 
public-private funding arrangement aided by a tax reform. 

government will soon allow private investors in the Venture fund to 
receive equity tax credits for the fund’s investments. 

In total, it will mark a huge advance in funding startups in the northeastern 
province.  

“I hope that we can develop a community of funding societies here in 
Newfoundland and Labrador and across Atlantic Canada so that more 
of our entrepreneurs can be supported and help to grow our economy,” 
said Mark Dobbin, the founder of Killick Capital, one of the province’s 
prime funding bodies. 

The most visible announcement so far was the investment in Build 
Ventures. The other investors are the three Maritime Provinces, the 
Business Development Bank and private investors, who together with 
Newfoundland have committed a total of $65 million. 

Build so far has invested in tranches of $1.5 million, so the Newfoundland 
and Labrador government also wants to improve financing in the earlier 
phases of a company’s development. 

An official with the provincial government, who asked not to be named, 
said startups in Nova Scotia and New Brunswick have an easier time 
finding seed funding than those in Newfoundland because of bodies like 
Innovacorp and the New Brunswick Innovation Foundation. 

This Venture fund is meant to fill that gap, but it will be structured 
differently to allow maximum fire power. First, it will have a private fund 
manager in GrowthWorks Atlantic. GrowthWorks already has several 
investments in Newfoundland, such as Virtual Marine Technologies, 
adfinitum Networks and ClearRisk. 

Members of NLAN will also be invited to invest in the fund. People in the 
community say NLAN has previously had trouble finding lead investors to 
identify target companies, draw up terms sheets and lead the funding. In 
the future, such tasks would be taken over by the fund manager. And the 
angels will be allowed to receive equity tax credits based on the fund’s 
investments. Newfoundland and Labrador’s current equity tax credit is 
granted only to individuals investing directly in Newfoundland companies. 

The official said the government will contribute at least as much to this 
fund as it did to Build Ventures, meaning the new fund will be substantially 
more than $10 million. The hope is there will be a substantial body of 
money at the inception, and over time the government’s role in the fund 
will diminish as it attracts more private capital.

“We really feel that this is an area we have to build up to develop these 
great young companies,” said the official.  *
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The Newfoundland and Labrador startup community believes 
the province must improve seed financing. This chart (showing 
thousands of dollars) shows the seed funding by each province 

in the past three years. It strips out companies once they have 
received $1 million or more in funding in a given year. 

SEED FuNDING IN ATLANTIC CANADA

Apply now
www.smu.ca/entrepreneurship

Where will your ambitions take you?  If you have a creative and adventurous spirit and like the 
idea of being your own boss, entrepreneurship at Saint Mary’s University may be for you. An 
entrepreneurial mindset can help you embark on a variety of career paths. Our world-class faculty 
combine entrepreneurial experience with academic qualifications, exposing you to the new and 
effective methods of practice and theory. 

Saint Mary’s University offers an entrepreunership specialization, with a co-op option, with both our 
Bachelor of Arts degree, and the Sobey School of Business Bachelor of Commerce degree. 

Technology professionals can benefit from our specialized Master of Technology Entrepreneurship 
and Innovation program. And our Sobey School MBA program has built a reputation for providing  
entrepreneurs with a strong business foundation and the skills needed to succeed.

Entrepreneurship at Saint Mary’s. Be your potential. 

Entrepreneurship 
at Saint Mary’s University.

Be Your Potential.

Sobey&SMUads_Moreira_EntrevestorSupplement.indd   2 18/04/2014   8:35:49 AM
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Irap funding has returned almost to Economic Action Plan levels – 
especially in New Brunswick.

The National Research Council’s Industrial Research Assistance 
Program, known as Irap, is a cornerstone program of startup communities 
across the country, and certainly in Atlantic Canada. Data from the NRC 
show that Irap funding in Atlantic Canada rose 49 percent to $20.6 million 
in the year ended March 31, 2013 (The most recent data available). The 
growth was strongest in New Brunswick, where Irap funding rose 80 
percent to $8.3 million. New Brunswick accounted for 40 percent of the 
total Irap funding in Atlantic Canada.

As part of its Keynesian response to the recession of 2008, the 
government greatly increased Irap funding for startups. That additional 
funding ran out two years ago. Then the government decided to ramp 
up funding again, this time as part of a sustained effort to increase 
innovative industries across Canada. 

When Entrevestor asked Atlantic Canadian startups in its survey what 
government programs they had tapped in the past two years, 66 said 
they had tapped Irap, more than any other program. The second most 
frequently mentioned was the Atlantic Canada Opportunities Agency’s 
Business Development Program, cited by 49 companies. 

One facet of Irap that is under-appreciated is its advisory service, which 
actually helps more entrepreneurs than its financing and which is growing 
strongly. The number of advisory clients in Atlantic Canada has more 
than doubled in the past two years to a record 606 companies.  Though 
the number of clients receiving financial aid rose 70 percent in 2013, it 
was only reaching the numbers seen two years earlier. 

The place where Irap funding really took off in 2012-13 is New 
Brunswick, though not in the way you’d expect. The New Brunswick 

startup community is more concentrated in IT than any other Atlantic 
province, and indeed its Irap contributions in ICT increased by one-
third to $2.0 million. But that was dwarfed by growth in other segments 
– food and agriculture up 160 percent to $1.1 million; construction and 
related products up 497 percent to $1.1 million; and the “Other” category 
doubled to $1.1 million. 

As a result, Irap funding for ICT is most pronounced in the region in 
Newfoundland and Labrabor, where the $2.2 million accounted for half 
the provincial total. 

As might be expected, Nova Scotia was the largest recipient of Irap 
funding for health and life sciences – its $1.4 million accounts for 54 
percent of the funding in the Atlantic Canadian life sciences segment. 
And P.E.I. punches above its weight in this category – with $391,000 of 
funding or 16 percent.  *

ReBOUNd IN IRaP FUNdING
New Brunswick leads the region higher, but not in the way you might expect. 
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Already set to take flight? 
Our Venture Capital Fund can
provide up to $1,000,000 to 
get your company off the
ground from New Brunswick.

NBIF.CA

The outlook for a new innovation-based 
company can seem very far off for 
even the best of the best, but 
not in New Brunswick.

STARTUP
INVESTMENT FUND

NBIF can invest up to $100,000 
in equity capital to help you create 
a new startup company from
scratch in New Brunswick.

For more information about the New 
Brunswick Innovation Foundation, visit 
our website or call 1-877-554-6668. 
Innovation is our business. 

CBJ_Ad.indd   1 2014-04-25   10:03 AM
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STARTupS

Information Technology

Company:  4th Monkey Media
Contract:  Kirsten Tomilson
Address:  117 Pelham Street
 Lunenburg, NS
Website: 4thmm.com
Email:  kt@4thmm.com
Phone:  902-640-3011
Twitter:  @4thmonkeymedia

Company: adfinitum Networks Inc.
Contact:  Ed Clarke
Address:   PO Box 23236, Churchill Square
  St. John’s, NL A1B 4J9 
Phone:   709 753 1000
Email:   info@globaladsource.com
Website:   www.globaladsource.com

Company: Afinin Labs Inc.
Contact: Garnett Wilson
Address: 15 Hallett Crescent, Suite 204
 St. John’s, NL,  A1B 4C4
Phone:   709 237 6741
Email:   gwilson@afinin.com
Website:   www.afinin.com

Company: Agora Mobile Inc.
Contact:   Simon Gauvin
Address:   P.O. Box 194
 Moncton, NB, CA E1C 8K9
Phone:   506 871 4231
Email:  info@agoramobile.com
Website:   www.agoramobile.com
Twitter:   @agoramobile

Company: Alpha Dog Games
Contact: Jeff Cameron
Email: jeff@alphadoggames.com
Website:   www.alphadoggames.com

Company: Adeptio
Contact: Chad Griffin

Address:   155 Queen Street
 Charlottetown, PE, C1A 4B4
Phone: 855 847 2793
Email: Chad@Adeptio.com
Website:  www.adeptio.com
Twitter:  @AdeptioTweets

Company: Ara Labs Security Solutions Inc.
Contact:   Ali Ghorbani
Address :   46 Dineen Dr, 
 Fredericton, NB, E3B 9W4, Canada
Phone 506 470 8126
Email: ghorbani@aralabs.com
Website:   www.aralabs.com
Twitter:  @ara_labs

Company:  Analyze Re
Contact: Adrian Bentley
Address:  6461 Quinpool Road, Halifax, NS
Website: www.analyzere.com
Email: info@analyzere.com
Twitter:  @AnalyzeRe

Company: Athletigen Technologies Inc.
Contact: Jeremy Koenig
Address:  Volta Labs
Phone: 902 719 5590
Email:   jeremy.koenig@athletigen.com
Website:   www.athletigen.com

Company:  BBoards.org
Contact:  Kelly O’Brien
Address:  65 Gravenstein St. 
  New Maryland, NB, E3C 1B8
Phone:  506 292 4102
Email:  kelly@bboards.org
Twitter:  @BBoardsOrg

Company:  Blue Spurs
Contact:  Mike LeBlanc
Address:  30 Knowledge Park Dr. Suite 200
  Fredericton NB,  E3C 2R2
Phone:  506 455 4111
Email: mike.leblanc@bluespurs.com
Twitter:  @Blue_Spurs

Company:  Breton Smartek
Contact:   Ian McVicar
Address:   PO Box 266, Stn A
  Sydney, NS B1P 6H1
Phone:   902 442 7588
Email: info@bretonsmartek.com
Website:   www.bretonsmartek.com
Twitter:   @FireQRVS

Company Brownie Points Inc.
Contact: Matthew Stenback/Adam Puddicombe
Address: 7 Plank Road, 
 St. John’s, NL,  A1E 1H3
Phone: 709 726 3088
Email: hello@getbrowniepoints.com
Website: getbrowniepoints.com
Twitter: @browniepointshq

Company:  Celtic Coring Systems Inc
Contact:  Donald Hanson
Address:  PO Box 13
 Sydney, NS, B1P 6J3
Phone: 902 565 4177
Email: donald.hanson@coretechpro.com

Company: Celtx
Contact:   Mark Kennedy
Address:   357 Duckworth St.
 P.O. Box 23126
  St. John’s, NL, A1B 4J9
Phone: 709-739-5800
Email: info@celtx.com
Website:   www.celtx.com
Twitter:   @celtx

Company:  Chatsubo
Contact:  Brenda MacKinnon
Address:  1 Douglas St.
  Sydney, NS, B1P1V2
Phone:  902 270 5550
Email: brenda.mackinnon@gmail.com

Company:  Clarity
Contact:   Dan Martell
Address:   Moncton, NB

We’re pleased to present the first Atlantic Canada Startup Directory, brought to you by Launch36. 
The following listings include the names and coordinates of  startups in four main groups – IT, 
Life Sciences, CleanTech and Advanced Manufacturing – followed by service companies. We’ve 
then compiled several support organizations, including government, professional services, 
educational institutions and media. Many thanks to Trevor MacAusland at Launch36 for his 
support of  this initiative.

Ozge’s solution  
finds your problems 
topLog’s co-founder Ozge Yeloglu and her partners dig deep to uncover 
your issues. (No, not those issues; you’ll need a different kind of  
support for that.)

The topLog team has come up with a way to help detect, prevent and 
fix your costly IT system issues. Their technology mines your system log 
data and reveals its normal and abnormal activities. 

Typically, when a system goes down, the IT gang has to manually review 
and assess the log files to find the cause and note it. The result is 
downtime, data loss, frustrated geeks, and big bucks flying out the door.

Thankfully, topLog has a better and cheaper way.  
The company’s solution automatically reviews your system’s 
activities so your IT staff is alerted when anything odd 
happens – saving you time and money. Why not spend your 
time dealing with your issues, not trying to unearth them?

As an early investor in topLog, Innovacorp is committed to 
helping Ozge and her team roll out their innovative solution  
to the world. We expect they will add a lot more 0’s to  
Nova Scotia’s 1’s.

The aTLaNTIC CaNada sTaRTUP dIReCTORy
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Phone:  	 855 436 3363
Email:  	 contactus@geodetech.co
Website:  	 www.geodetech.co

Company:  GetGifted Inc
Contact:  	 Gillian McCrae
Address:  	 Charlottetown: 90 University Ave
 	 Halifax: 5411 Spring Garden Rd
 	 Mailing: PO Box 902, 
	 Charlottetown, PE, C1A-7L9
Phone:  	 902 218 1000
Email:  	 info@getgifted.ca
Website:  	 www.getgifted.com
Twitter:  	 @GetGiftedInc

Company:  Gogii Games Corp.
Contact:	 George Donovan 
Address:  	 713 Main St.,
 	 Moncton NB 
Phone:	 506 855 4935
Email:  	 george@gogiigames.com
Website: 	 www.gogiigames.com
Twitter:  	 @gogiigames

Company: 	Gold Sun Media \ Gold Sun Games
Contact: 	 James Bernard
Address: 	 Moncton, New Brunswick
Phone: 	 506 961 7560
Email: 	 James@GoldSunMedia.com
Twitter: 	 @GoldSunGames

Company:  Health Outcomes Worldwide
Contact:	 Corrine McIsaac 
Address:	 3050 Wilson Avenue, 
New Waterford, NS, B1H 5V8
Phone:	 902 862 8704
Email:	 corrine.mcisaac@healthoutcomesww.com
Website:    www.healthoutcomesww.com
Twitter: 	 @HealthOutcomesW

Company: 	Heimdall Networks Corp
Contact:	 Jim DeLeskie
Address: 	 1 Douglas St. 
 	 Sydney, NS, B1P 1V2
Website:	 www.heimdallnetworks.com
Phone: 	 902 270 5550
Email: 	 heimdallnetworks.com

Company: 	Hindsight Health Inc
Contact: 	 Justin Javorek
Address: 	 6014 South Street,
	 Halifax, NS, B3H 1S9 
Phone: 	 902 817 0942
Email: 	 justinjavorek@hindsighthealth.com
Twitter:	 @hindsighthealth

Company:  HotSpot Parking Inc.
Contact:	 Phillip Curley
Address: 	 50 Crowther Lane 
	 Fredericton, NB
Phone:	 855 712 5888
Email: 	 support@hotspotparking.ca

Website:	 www.hotspotparking.com
Twitter: 	 @hotspot_parking

Company: 	HWKI Inc.
Contact: 	 Shea Kewin
Address: 	 270 Woodbridge Street
 	 Fredericton, NB, E3B 4R3
Phone: 	 902 402 7355
Email: 	 shea@hwki.ca
Twitter: 	 @HWKII 

Company:  Hyton Innovation Inc.
Contact:  	 Nathan Armstrong 
Address:  	 50 Crowther Lane Suit 140 
	 Fredericton, NB, E3C 0K5 
Phone:  	 506 260 3223
Email:  	 nathan.armstro@gmail.com
Website:  	 www.hytoninnovation.ca
Twitter:  	 @Hytoninnovation

Company:  iCubemedia Inc.
Contact:  	 Guyverson Vernous
Address:  	 323, Roberval,
 	 Dieppe, E1A 4V3, NB
Phone:  	 506 875 7196
Email:  	 guyverson@icubemedia.net
Website:  	 www.icubemedia.net
Twitter:  	 @iCubemedia

Company:  InNetwork Inc.
Contact:  	 Chris Keevill
Address:  	 1533 Barrington Street
 	 Suite 302
 	 Halifax, NS, B3J 1Z4
Phone:  	 902 478 4902
Email:  	 chris@innetwork.net
Website:  	 innetwork.net
Twitter:  	 @innetworkinc; 

Company:	 Innovate UI Inc.
Contact:	 Colin Conrad
Address:	 14-2760 Windsor St, 
Halifax, NS, B3K 5E4
Phone:	 902 233 6810
Email:	 cc@innovateui.com
Website: 	 innovateui.com
Twitter: 	 @innovateUI

Company: 	InstantDiner
Contact: 	 Matt Stewart
Address: 	 125 Upper McLean St.
 	 Glace Bay, NS, B1A 2L1
Phone: 	 902 317 1762
Email: 	 matt@stewartmediagroup.ca
Twitter: 	 @mattstewart19

Company: 	Interview Rocket
Contact: 	 Craig Brown
Address:	 1922 Preston Street, 
	 Halifax, NS, B3H 3V9
Phone:	 902 442 2461            
Email: 	 info@interviewrocket.com

Website:	 www.InterviewRocket.com
Twitter : 	 @InterviewRocket

Company: 	Introhive
Contact: 	 Rob Begg
 Address: 	 200 King Place
 	 Fredericton, NB, E3B1C8
Website: 	 www.introhive.com
Phone: 	 866 824 5452
Email: 	 info@introhive.com
Twitter: 	 @introhive

Company:  IPSNP Computing Inc.
Contact:  	 Chris Baker
Address:  	 Saint John, NB
Email:  	 chris.baker@ipsnp.com

Company: 	Ironflow Technologies Inc.
Contact: 	 Jason Gendron
Address: 	 331-B Champlain St.
 	 Dieppe, NB, E1A 1P2
Email: 	 jasong@ironflow.com

Company: 	Karma Gaming
Contact: 	 Jay Aird
Address: 	 1498 Lower Water Street
 	 Halifax, NS, B3J 3R5
Phone: 	 902 463 3660
Email: 	 jay.aird@karmagaming.com
Twitter: 	 @KarmaGaming

Company:	 Kinduct Technologies Inc.
Contact: 	 Travis McDonough
Phone: 	 902 406 8379
Email: 	 info@kinduct.com
Website: 	 www.kinduct.com
Twitter:	 @kinduct

Company:  LeadSift
Contact:  	 Tapajyoti Das (Tukan)
Address:  	 301 - 1888 Brunswick Street, 
	 Halifax, NS, B3J3J8
Phone:  	 902 489 6434
Email:  	 tdas@leadsift.com
Website:  	 leadsift.com
Twitter:  	 @leadsift

Company:  Livelenz
Contact:  	 Joel Doherty
Address:  	 1597 Bedford Highway Suite 305
 	 Bedford, NS, B4A1E7
Phone:  	 888 407 0501
Email:  	 info@livelenz.com
Website:  	 www.livelenz.com
Twitter:  	 @livelenz

Company:	 Marcato Digital Solutions Inc.
Contact:	 Darren Gallop
Address: 	 53 Prince Street
 	 Sydney NS
Phone:	 902 539 9517
Email:	 info@marcatodigital.com

Website:  	 Clarity.fm 
Twitter:  	 @Clarity

Company:  Cloud A
Contact:  	 Adam Thurlow
Address:  	 211 Horseshoe Lake Drive
	 Halifax 
Phone:  	 855 9 CLOUD 1 (925 6831)
Email:  	 info@clouda.ca
Website:  	 clouda.ca
Twitter:  	 @CDNCloudA

Company: 	CloudLinx Hosted Services Inc.
Contact:  	 Shannon Valanne
Address:  	 54 Walter Close
 	 Fredericton, NB,  E3G 9Z6
Phone:  	 855 276 8115
Email:  	 sales@cloudlinx.ca
Website:  	 www.cloudlinx.ca

Company:  Convexity Ltd.
Contact:  	 Derek Euale
Address:  	 Halifax
Phone:  	 902 219 7379
 Email:  	 team@convexity.ca
Website:  	 convexity.ca

Company: 	CyberPsyc Software Solutions
Contact: 	 Darren Piercey
Address: 	 649 Queen Street
 	 Fredericton, NB, E3C1C3
Phone: 	 506 474 2811
Email: 	 darren@cyberpsyc.com
Twitter: 	 @cyberpsyc

Company: 	Dash Hudson
Contact:	 Thomas Rankin
Address: 	 Volta Labs
 	 5415 Spring Garden Road, Halifax, NS
Phone: 	 902 717 4723
Email: 	 thomas@dashhudson.com
Twitter:	 @dashhudson

Company:  databöliks
Contact:  	 Richard Levesque
Phone:  	 902 818 7595
Email:  	 ceo@databoliks.com
Website:  	 www.databoliks.com

Company: 	DC2GO
Contact: 	 Andrew Coe
Address: 	 64 Burbridge Ave.
 	 Dartmouth, NS, B3G 0G6
Phone: 	 902 222 0885
Email: 	 andrew.coe@dc2go.ca
Twitter: 	 @DC2GOinc

Company:	 Delicious Brains Inc.
Contact	 Brad Touesnard
Email: 	 brad@deliciousbrains.com
Website:	 deliciousbrains.com
Twitter: 	 @dliciousbrains

Directory

Company: 	Doctor’s Orders
Contact: 	 Alex Belyea
Address: 	 10 Knowledge Park Dr, 
 	 Fredericton, NB,  E3C 2M7
Phone: 	 506 478	 3063
Email: 	 alext.belyea@gmail.com

Company:  Dynamic Monitors 
Contact:  	 Kelly Galloway
Address:  	 16 Myrtle St., Unit#1
 	 Stratford, PE, C1B 2W2
Phone:  	 902 628 1705
Email:  	 kelly@dynamicmonitors.com
Website:  	 www.dynamicmonitors.com
Twitter:  	 @dynamicmonitors

Company: 	Dystillr
Contact: 	 Duncan Gillis
Address: 	 1498 Lower Water St.
 	 Halifax, NS, B3J 3R5
Email: 	 dgillis@dystillr.com
Twitter: 	 @dystillr

Company:  Egg Roll Digital Studios Inc.
Contact:  	 Mike White
Address:  	 Miramichi, NB
Email:  	 info@eggrolldigital.com
Website:  	 www.eggrolldigital.com

Company:  Eigen Innovations Inc.
Contact:  	 Richard Jones
Address:  	 234 Bliss Carman Drive
 	 Fredericton NB
Email:  	 richard.jones@eigeninnovations.com
Website:  	 www.eigeninnovations.com

Company:	 eOLIO INC
Contact: 	 Traci Johnstone
Phone: 	 902 579 2233
Email: 	 tjohnstone@myeOLIO.com
Website:	  www.myeOLIO.com
Twitter: 	 @myeOLIOdotcom

Company:  Equals6
Contact:  	 Andy Osburn
Address:  	 Suite 203, 1803 Queen St
 	 Halifax, NS, B3H 0B2
Phone:  	 902 406 7740
Email:  	 info@equals6.com
Website:  	 www.equals6.com
Twitter:  	 @Equals6cares

Company:	 Excipio Technologies Inc.
Contact: 	 Remi Richard
Address:	 35 Providence Street, 
	 Hotel-Dieu Pavilion, 
Moncton, NB, E1C 8X3
Phone:	 506 869 2048
Email: 	 remi.richard@canceratl.ca
Website: 	 www.excipio.ca

Company:  Extemporel Inc.
Contact:  	 Mike MacAdam
Address:  	 93 Pownal Street
 	 Charlottetown, PEI, C1A3W4
Phone:  	 902 314 8633
Email:  	 mike@chuala.com
Website:  	 www.chuala.com
Twitter:  	 @chuala

Company:  Eyeball Inc.
Contact:  	 Jay Steele
Email:  	 contact@eyeball.io
Website:  	 eyeball.io
Twitter:  	 @EyeballIncHQ

Company:  Fiddlehead Technology Inc.
Contact:  	 Shawn Carver
Address:  	 228 Highfield St.
 	 Moncton, NB, E1C 5R1
Phone:  	 506 388 1877
Email:  	 shawn@fiddleheadtech.com
Website:  	 www.fiddleheadtech.com

Company: 	FoodTender Solutions Inc.
Contact: 	 Andre Pellerin  
Address:	 22 Victoria St.
Shediac, NB, E4P 2W7
Phone: 	 866 722 7769
Email: 	 andre.pellerin@foodtender.com
Website:	 www.foodtender.com
Twitter:	 @FoodTender_FT

Company: 	Foursum Golf
Contact:     Matt Eldridge
Address: 	 71 Loftus Street, 
Moncton, NB   E1E 2N1
Phone:    	 506 227 6364
Email:    	 Matt@foursumgolf.com
Website:	 www.Foursum.com
Twitter:	 @Foursum

Company:  Fundmetric Inc.
Contact:  	 Mark Hobbs
Address:  	 8-5415 Spring Garden, 
 	 Halifax, NS, B3J 1G1
Phone:  	 902 233 8243
Email:  	 info@fundmetric.com
Website:  	 www.fundmetric.com
 	
Company:  G2 Research
Contact:  	 Tom Gilgan
Address:  	 Suite 304, Tower 2
 	 202 Brownlow Ave.
 	 Dartmouth, NS
Phone:  	 902 407 3193
Email:  	 tgilgan@g2-research.com
Website:  	 www.g2-research.com
Twitter:  	 @G2ResearchLtd

Company:  Geode Technology Inc.
Contact:  	 John Hamblin
Address:  	 361 Victoria St., Suite 200,
 	 Fredericton, NB, E3B1W5
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Website:	 marcatofestival.com
Twitter:	 @marcatofestival‎

Company :	Mediabadger Ltd. 
Contact:	 Robert Snell
Address: 	 2000 Barrington St, Suite 1307
 	 Halifax, NS, B3J3K1
Phone:	 888 867 7610
Email:	 contactus@mediabadger.com
Website: 	 www.mediabadger.com
Twitter:	 @mediabadger

Company:  MediaSpark Inc
Website:  	 www.MediaSpark.com

Company: 	Missing Link Technologies Ltd
Contact: 	 Charles Gervais
Address: 	 80 Driscoll Crescent (2nd Floor)
 	 Moncton, NB, E1E 3R8
Phone: 	 506 855 6000
Email: 	 charles.gervais@mlt.ca

Company:  Modest Tree Media Inc. 
Contact:  	 Emily Sannandeji
Address:  	 5415 Spring Garden Road, 3rd Floor
 	 Halifax, NS, B3J 1G1
Phone:  	 902 233 2309
Email:  	 info@modestree.com
Website:  	 www.modesttree.com
Twitter:  	 @modesttree
 
Company:  Neato Entertainment
Contact:  	 Michael-Andreas Kuttner
Email:	 m-a@neatoentertainment.com

Company:  Ooka Island Inc.
Contact:  	 Joelle MacPhee
Address:  	 119 Kent Street, Suite 140 
 	 Charlottetown, PE, C1A0A8
Phone:  	 902 367 3616
Email:	 joellemacphee@ookaisland.com
Website:  	 www.ookaisland.com
Twitter:  	 @ookaisland

Company: 	Open Storage Solutions, Inc.
Contact: 	 Dylan Gagnon
Address:	 1700-1959 Upper Water Street,
	 Halifax, NS, B3J 3N2
Phone: 	 902 292 3865
Email:	 dylan.gagnon@openstore.com
Website:	 www.openstore.com
Twitter: 	 @openstoredotcom

Company: 	Oris4
Contact: 	 Peter Hickey
Address: 	 1741 Brunswick St. Suite 100
 	 Halifax, NS, B3J3J8
Phone: 	 902 800 8510
Email: 	 peter@oris4.com
Twitter: 	 @Oris4ECM

Company:  PitchPerfect Software, Inc.
Contact:  	 Kevin Springer

Address:  	 5523A Young Street, 
	 Halifax, NS
Phone:  	 902 440 8656
Email:  	 kevin@proposify.biz
Website:  	 proposify.biz
Twitter:  	 @proposify

Company: 	precise.ai
Contact: 	 Matt Crane
Address: 	 373 Route 20
 	 PO 579
 	 Kensington, PE
Phone: 	 902 432 0775
Email: 	 precise.ai.inc@gmail.com

Company: 	Qimple
Contact: 	 Yves Boudreau
Address: 	 140 Botsford St. Suite 35
 	 Moncton, NB, E1C 4X5
Phone: 	 506 878 3099
Email: 	 yves@qimple.com
Twitter: 	 @QimpleHR 

Company:	 R17
Contact:	 Steve Mallett
Address:	 12 Smyth St. Suite 222, 
	 Saint John, NB, E2E5G5
Phone:	 506 647 1220
Email: 	 steve@r17.com
Website:   	 r17.com
Twitter:   	 @r17dotcom

Company: 	The Rounds
Contact: 	 Blair J. Ryan 
Address:	 Volta Labs, Suite 6
	 5415 Spring Garden Rd
	 Halifax, NS B3J 1E7
Phone:	 902 403 2880 

Company:  Red Meat Games
Contact:  	 Keith Makse
Address:  	 Suite 3038, Bruneau Centre
	 Memorial University, Box 4200
 	 St. John’s, NL, A1C 5S7
Phone:  	 709 769 4263
Email:  	 keith@redmeatgames.ca
Website:  	 redmeatgames.ca
Twitter:  	 @porkbelly_RMG

Company:	 Re-form Technologies Ltd
Contact: 	 David Lopes 
Phone:	 902 367 0001
Email:	 info@rform.ca 
Website:	 www.rform.ca
Twitter	 @TeamRform

Company:  sageCrowd
Contact:  	 Sean Sears
Address:  	 1559 Brunswick St, 4th floor
Phone:  	 902 240 0833
Email:  	 sean@sagecrowd.com
Website:  	 www.sagecrowd.com
Twitter:  	 @sagecrowd

Company:  Scene Sharp Technologies
Contact:  	 Ian Lucas
Address:  	 2 Garland Court, Suite 110, 
	 PO Box 6900 
Fredericton, NB, E3B 6C2
Phone:  	 506 461 7325
Email:  	 ianlucas@scenesharp.com
Website:  	 www.scenesharp.com www.fuzego.com

Company: 	ScreenScape Networks
Contact: 	 Mark Hemphill
Address: 	 Charlottetown
Phone: 	 902 368 1975
Email: 	 mark@screenscape.net
Twitter: 	 @screenscape

Company:  Search2Go
Contact:  	 Jason Richard
Address:  	 33 Hanover Street
	 Saint John, NB
Phone:  	 506 608 2253
 Email:  	 jason@prop2go.com
Website:  	 www.prop2go.com

Company:  SecondCareerJobs.com
Contact:  	 Charles Fraser
Phone:  	 902 431 3463
Email:	 support@SecondCareerJobs.com
Website:  	 www.SecondCareerJobs.com
Twitter:  	 @SecondCareerJob

Company: 	Selectbidder
Contact: 	 Sean Liptay
Address: 	 2852 Main St.
 	 Hillsborough, NB, E4H 2Y7
Phone: 	 506 859 6190
Email: 	 sean@selectbidder.com
Twitter: 	 @selectbidder

Company: 	Sentinel Alert
Contact:  	 Sarah Murphy
Address:  	 Common Ground
 	 30 Harvey Road
 	 St. John’s, NL, A1C 2G1
Phone:  	 709 764 9839
Email:   	 sarah@sentinelalert.co
Website:  	 sentinelalert.co

Company:  Shared Solutions Inc.
Contact:  	 Michael Ives
Address:  	 49 Pownal Street, Suite 204
Charlottetown, PE, C1A 3W2
Phone:  	 902 314 5425
Email:  	 michael.ives@netlegal.ca
Website:  	 www.siftpdf.com
Twitter:  	 @siftpdf

Company:  SHIFT Energy Inc.
Contact:  	 Brock Sansom
Address:  	 71 Prince William Street, 
Saint John, NB E2L 2B2
Phone:  	 855 744 3860
Email:  	 info@shiftenergy.com
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Website:  	 www.shiftenergy.com
Twitter:  	 @shiftenergyca

Company: 	Shout
Contact: 	 Daniel Faria
Address: 	 1 Douglas Street
 	 Sydney, NS, B1P1V2 
Phone: 	 617 286 9707
Email: 	 daniel@reis-family.com

Company:  SimplyCast
Contact:  	 Saeed El-Darahali
Address:  	 73 Tacoma Drive, 
Dartmouth, NS, B2W3Y6
Phone:  	 866 323 6572
Email:  	 sales@simplycast.com
Website:  	 www.simplycast.com
Twitter:  	 @SimplyCast

Company:  Sociallogical
Contact:  	 Jeff Roach
Address:  	 24 Alexandra Street, 
Saint John, NB, E2K 1B1
Phone:  	 506 977 0900
Email:  	 jeff.roach@sociallogical.com
Website:  	 sociallogical.com
Twitter:  	 @soclogical

Company 	 STI Technologies Ltd.
Contact: 	 Steve Nicolle
Address:	 38 Solutions Drive, 
	 Halifax, NS, B3S 0H1
Email: 	 Info@smartsti.com
Website:	 www.smartsti.com

Company: 	Strati Apps Lab
Contact: 	 Natacha Dugas
Address: 	 735, Main St., Suite 201,
 	 Moncton, NB, E1C 1E5
Phone: 	 506 830 0199
Email: 	 natacha@strati.ca

Company:  Streamlyne Technologies Ltd
Contact:  	 Todd Murphy
Address:  	 111 Pebblecreek Crescent, Suite 208
 	 Dartmouth, NS, B2W 0L1
Phone:  	 902 210 6735
Email:  	 todd@streamlyne.co
Website:  	 www.streamlyne.co
Twitter:  	 @Murphytodd

Company:  Swapskis Inc. 
Contact:  	 Katelyn Bourgoin
Address:  	 5415 Spring Garden Road, 
 	 Halifax, NS, B3J 1G1
Phone:  	 902 292 0839
Email:  	 hi@swapskis.com
Website:  	 www.swapskis.com
Twitter:  	 @swapskis

Company: 	tektol, inc.
Contact: 	 D.Darren MacDonald

Address: 	 369 Prince Street, 2nd Floor
 	 Sydney, NS B1P 5L2
Email: 	 darren@tektol.com
Twitter: 	 @tektol
 
Company:  TitanFile Inc.
Contact:  	 Tony Abou-Assaleh
Address:  	 5415 Spring Garden Road
 	 Halifax, NS, B3J 1G1
Phone:  	 855 315 6012
Email:  	 sales@titanfile.com
Website:  	 www.titanfile.com
Twitter:  	 @Titanfile

Company: 	ToothbrushSubscriptions.com
Contact: 	 David Howe
Address: 	 20 Richardson Drive, 
	 Fall River, NS, B2T 1E7
Phone: 	 866 447 2824
Email: 	 dave@toothbrushsubscriptions.com
Twitter: 	 @toothbrushsubs

Company:  TopLog 
Contact:  	 Ozge Yeloglu
Address:  	 Volta Labs, Halifax, NS
Email:  	 ozge@toplog.ca
Website:  	 toplog.io
Twitter:  	 @Logdrivers

Company:  TotalPave
Contact:  	 Drew Cameron
Address:  	 10 Oxford Court,
 	 Fredericton, NB, E3B 2W8
Phone:  	 506 999 0488
Email:  	 drew.cameron@totalpave.com
Website:  	 www.totalpave.com
Twitter:  	 @totalpave

Company:  Up My Game
Contact:  	 David Keefe
Address:  	 5409 Spring Garden Rd., Suite 300
 	 Halifax NS B3J 1G1
Phone:  	 902 830 6811
Email:  	 david@upmygame.com
Website:  	 www.upmygame.com
Twitter:  	 @upmygame

Company:  VidCruiter
Contact:	 Sean Fahey/Remi Gaudet: 
Address:	 100 Cameron St., Suite 3007 
	 Moncton NB
Phone:	  855 824 4720
Email: 	 info@vidcruiter.com
Website:	 www.vidcruiter.com
Twitter:  	 @vidcruiter

Company: 	Wagepoint 
Contact: 	 Shrad Rao 
Address:	  1701 Hollis Street, 
	 Halifax, NS, B3J 3M8 
Phone: 	 877 757 2272 
Email:	 hello@wagepoint.com- 

Website: 	 wagepoint.com
Twitter: 	 @Wagepoint

Company: 	WeUsThem Inc. 
Contact: 	 Ashwin Kutty, CEO and President
Address:	 Suite 301, 5486 Spring Garden Rd., 
	 Halifax, NS,  B3J 1G4
Phone: 	 902 407 8150
Email: 	 hello@weusthem.com
Website: 	 weusthem.com
Twitter: 	 @weustheminc

Company: 	Xiplinx Technologies Ltd.
Contact:	 Brent MacDonald
Address: 	  63 Eden Drive
 	 Rothesay, NB, E2H 1L3
Phone:	 506 608 3806
Email:	 brent.macdonald@xiplinx.com
Website: 	 www.mysiteflo.com
Twitter: 	 @xiplinx

Company:  Xona Games, Inc.
Contact:  	 Matthew Doucette
Address:  	 10 Brunswick St. Suite #7
Yarmouth, NS, B5A 2E1 
Phone:  	 902 746 0758
Email:  	 xona@xona.com
Website:  	 xona.com
Twitter:  	 xonagames

Company:  Zaptap Inc.
Contact:  	 Yan Simard
Address:  	 440 King Street, Suite 630
 	 Fredericton, NB,  E3B 5H8
Phone:  	 506 455 5207
Email:  	 yan.simard@zaptap.com
Website:  	 zaptap.com
Twitter:  	 @zaptap360

Life Sciences

Company: 	Alentic Microscience Inc.
Contact:	 Alan Fine
Address: 	 1344 Summer St.
	 Halifax NS B3H0A8
Phone:	 902 440 3825
Email:	 info@alenticmicroscience.com
Website: 	 www.alenticmicroscience.com

Company: 	BiomAtCan Ltd
Contact: 	 Fouad Dabbarh
 Address: 	 3- 385 wilsey Rd. 
	 Fredericton NB E3B 5N6
Email: 	 info@biomatcan.com

Company: 	BioMer Innovations
Contact: 	 Danny Williams
Address: 	 10 Overdale Lane, 
	 Dartmouth, NS
Phone: 	 902 880 0272
Email: 	 BioMerInnovations@gmail.com
Twitter : 	 @BioMerInnovate
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Company:  Biopolynet Inc
Contact:  	 Mostafa Aghaei
Address:  	 PlanetHatch, 10 Knowledge Park Dr,
 	 Fredericton, NB, E3C 2M7
Phone:  	 506 455 8123, 506 292 0080
 Email:  	 mostafa@biopolynet.com
Website:  	 www.biopolynet.com
 
Company:	 BioSpa
Contact: 	 Sharon Quann
Address: 	 337 Central Street, 
	 Summerside, PE, C1N 3N2
Phone: 	 902 439 0355
Email: 	 reidbarnett@pei.sympatico.ca

Company:  BlueLight Analytics Inc.
Contact:  	 Colin Deacon
Address:  	 Suite 24, 2625 Joseph Howe Drive
 	 Halifax, NS, B3L 4G4
Phone:  	 902 407 4242
Email:  	 deacon@curingresin.com
Website:  	 curingresin.com
Twitter:  	 @curingresin

Company: 	DeCell Technologies Inc.
Contact: 	 Paul Gratzer
Address:	 1344 Summer St., Suite 210, 
	 Halifax, NS, B3H 0A8
Phone:	 902 442 4668
Email: 	 info@decelltechnologies.com
Website: 	 www.decelltechnologies.com

Company:  EnginuityMed Inc.
Contact:  	 Orlando Hung 
Website:  	 enginuitymed.com
Phone:	 902 473 7767
Email:	 hung192@gmail.com

Company: 	Fenol Farm, Inc.
Contact: 	 Sherri A. McFarland
Address: 	 659 South Rawdon Rd., 
	 Mt. Uniacke, NS, B0N1Z0
Phone: 	 902 441 0622
Email:	 sherri@fenolfarm.ca
Twitter	 @fenolfarm

Company: 	GRW Technologies
Contact: 	 Chris Winslow
Address: 	 2667 West River Road, Route 9, 
	 Clyde River, PE, C0A 1H3
Phone: 	 902 675 4254
Email: 	 cwinslow@hotmail.ca

Company:	 Halifax Biomedical Inc.
Contact:  	 Chad Munro
Address:  	 11493 Route #19
 	 Mabou, NS, B0E 1X0
Phone:  	 902 945 2762
Email:  	 chad.munro@halifaxbiomedical.com
Website:  	 www.halifaxbiomedical.com
Twitter:  	 Chad@GlengaryMunro

Company: 	Island Abbey Foods
Contact:	 John Rowe
Address: 	 20 Innovation Way, 
	 Charlottetown, PE, C0E 0K4
Phone: 	 902 367 9722
Email: 	 jrowe@honibe.com

Company: 	Island Water Technologies
Contact: 	 Patrick Kiely
Address: 	 9 Myrtle Street, 
	 Stratford, PE, C1B 2W2
Phone: 	 819 598 7153
Email: 	 patrickdkiely@gmail.com

Company:  Mycodev Group Inc.
Contact:  	 Brennan Sisk
Address:  	 85 Hubbard Road, 
	 Fredericton, NB,  
Phone:  	 506 999 2490
Email:  	 Dave@mycodevgroup.com
Website:  	 Mycodevgroup.com
Twitter:  	 @mycodevgroup

Company: 	Murphy’s Laboratories
Contact: 	 Ryan Murphy
Address: 	 41 St. Peters Road, 
	 Charlottetown, PE, C1A 5N1
Phone: 	 902 566 2370
Email: 	 rmurphy@murphylaboratories.com

Company: 	Nautilus Biosciences Canada
Contact: 	 Russell Kerr
Address: 	 550 University Ave, 
	 Charlottetown, PE, C1A 4P3
Phone: 	 902 566 0565
Email: 	 rkerr@upei.ca

Company: 	Neurodyn Inc.
Contact: 	 Denis Kay
Address: 	 550 University Ave, 
	 Charlottetown, PE, C1A 4P3
Phone: 	 902 314 0776
Email: 	 dgkay@neurodyn.ca

Company: 	NeuroQuest Inc
Contact: 	 Denis Kay
Address: 	 550 University Ave, 
	 Charlottetown, PE, C1A 4P3
Phone: 	 902 314 0776
Email: 	 dgkay@neurodyn.ca

Company: 	Origin Extractions Limited
Contact: 	 David Campbell
Address: 	 54 Hillstrom Ave, 
	 Charlottetown, PE, C1E 2C6
Phone: 	 902 628 6900
Email: 	 campbellda@dme.pe.ca

Company:  OrthoMX Inc.
Contact:  	 Barbara M. Campbell
Phone:  	 902 880 7364

Email:  	 hammockfacilitation@gmail.com
Website:  	 www.orthomxinc.com

Company: 	Root Dental
Contact: 	 Jonathan ODonnell
Address: 	 50 Crowther Lane. 
 	 Fredericton, NB
Phone: 	 506 206 2604
Email: 	 Jon@rootdental.ca
Twitter: 	 @odonnellcarl

Company:  Sequence Bioinformatics Inc.
Contact:  	 Tyler Wish
Address:  	 Common Ground. Suite 02 
	 St. John’s, NL,  A1C 2G1
Phone:  	 709 728 6858
Email:  	 tyler@sequencebio.co
Website:  	 sequencebio.co
Twitter:  	 @sequence_bio

Company: 	Somru BioScience
Contact: 	 Dihan Ahsan
Address: 	 65 Watts Ave, 
	 West Royalty Business Park, 
	 Charlottetown, PE, C1E 2B7
Phone: 	 902 367 4322
Email: 	 dihan@somrubioscience.com

Company:  Spring Loaded Technology
Contact:  	 Chris Cowper-Smith
Address:  	 6168 North St
 	 Halifax, NS, B3K1P5
Phone:  	 902 448 3578
Email:  	 chris@springloadedtech.com
Website:  	 www.springloadedtech.com
Twitter:  	 @springloadedtec

Company:  Valaista Health Inc.
Contact:  	 John Cormier
Address:  	 22 Church Street, suite T330
 	 Moncton, NB, E1C 0P7
Phone:  	 506 382 6000
Email:  	 john.cormier@valaista.com
Website:  	 www.valaista.com
Twitter:  	 @valaistahealth
 
Company:   ViTRAK Systems Inc.
Contact:  	 Crystal Lavallée
Address: 	 91 Water Street, Charlottetown PE
Phone:	 902 626 4248
Email:	 \info@vitraksystems.com
Website:	 www.vitraksystems.com  
Twitter:	 @stepscan

Company:	 ZEDGE
Contact:  	 Tyler Zemlak
Address:  	 34 Arlington Avenue, 
	 Halifax, NS Canada B3N 1Z8
Phone:  	 902 880 0225
 Email:  	 tyler@zedgebiotech.com
Twitter:  	 @TylerZemlak
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Company: 	znanja
Contact:	 Jim Fitt
Address: 	 185 Provost Street, Suite C
 	 New Glasgow, NS,  B2H 2P8
Phone: 	 902 755 9771
Email: 	 jfitt@znanja.com
Twitter:	 @znanja

Clean Technology

Company: 	Atlantech BioEnergy
Contact: 	 Ron Coles
Address:	 112 WB MacPhail Drive, 
	 Cornwall, PE, C0A 1H5
Phone: 	 902 316 2884
Email: 	 rcoles@atlantecbioenergy.ca

Company:  Atlantic Hydrogen Inc.
Contact:	 David Wagner
Address:  	 420 Wilsey Road, 
	 Fredericton, NB E3B 6E9
Phone: 	 506 458 1820
Email:  	 david.wagner@ah2inc.com
Website: 	 www.atlantichydrogen.com

Company:	  CarbonCure Technologies Inc. 
Contact: 	 Robert Niven  
Address: 	 1344 Summer St, 
	 Halifax, NS, B3H 0A8  
Phone: 	 902 442 4020  
Email: 	 info@carboncure.com  
Website:	 www.carboncure.com  
Twitter: 	 @carboncure

Company:  CelluFuel Inc.
Contact:  	 Chris Hooper
Address:  	 835 McLean Street
 	 Halifax, NS, B3H 2T9
Phone:  	 800 893 2708
 Email:  	 info@cellufuel.com
Website:  	 www.cellufuel.com

Company:  Grey Island Energy
Contact: 	 Daniel Hoyles
Address: 	 Suite 3003, Bruneau Centre, 
	 Memorial University, A1B 5S7, 	
	 St. John’s, Newfoundland
Phone 	 709 770 8432
Email: 	 d.hoyles@greyislandenergy.com
Website:	 www.greyislandenergy.com
Twitter:	 @GreyIslandNL

Company: 	LED Roadway Lighting Ltd.
Contact:  	 Charles Cartmill
Address:  	 115 Chain Lake Drive
 	 Halifax, NS, B3S 1B7
Phone:  	 902 450 2222
Email:  	 info@ledroadwaylighting.com
Website:  	 www.ledroadwaylighting.com

Company: 	Sand Dollar Fuels
Contact: 	 Kevin Stover
Address: 	 12244 Peggy’s Cove Road
 	 Glen Haven, NS, B3Z 2R6
Phone: 	 902 813 1619
Email:	 Kevinstover@sanddollarfuels.com

Advanced Manufacturing

Company:  Atlantic Motor Labs Inc.
Contact:  	 Braden Murphy
Address:  	 308 - 5269 Morris St 
	 Halifax NS
Phone:  	 902 494 6138
 Email:  	 info@motorlabs.ca
Website:  	 www.motorlabs.ca
Twitter:  	 @motorlabs

Company: 	 Band Administration Management Systems 
Contact: 	 Donald Hanson
Address: 	 PO Box 13
 	 Sydney, NS, B1P 6G9
Phone: 	 902 565 4177
Email: 	 donaldhanson@live.ca

Company: 	ChemGreen Innovations
Contact: 	 M. Nauman Farooqi
Address: 	 # 2 Uphill Drive, 
	 Sackville, NB, E4L  1L2
Website: 	 www.chemgreen.ca
Phone:	 506 961 -7752

Company:  Enovex
Contact:  	 Scott Walton
Address:  	 107 Germain St, 
	 Saint John, NB, E2L 2E9
Phone:  	 506 694 3020
Email:  	 scott.walton@enovexcorp.com
Website:  	 enovexcorp.com
Twitter:  	 @notlaw

Company:  ExtremeOcean Innovation Inc.
Contact:  	 Peter Gifford
Address:  	 230 Elizabeth Ave., P.O. Box 4200
 	 Suite 3003, Bruneau Centre
 	 St. John’s, NL,  A1C 5S7
Phone:  	 709 864 2973
Email:  	 info@ExtremeOcean.ca
Website:  	 www.ExtremeOcean.ca
Twitter:  	 @ExtremeOcean

Company: 	GMS Surface Tech
Contact: 	 Gerrard Marangoni
Address: 	 47 Ponderosa Drive, 	
	 Antigonish, NS
Email: 	 gerrard.marangoni@gmssurfacetech.com
Website: 	 www.gmssurfacetech.com

Company: 	J & K Scientific Inc.
Contact: 	 Krishnat Naikwadi

Address: 	 104 Marine Drive, 
	 Edwardsville, NS, B2A 4S6
Phone: 	 902 270 4874
Email: 	 info@jkscientific.com 

Company: 	MASITEK Instruments Inc.
 Contact: 	 Tracy Clinch
 Address: 	 115 Harrisville Blvd.
 	 Moncton, NB, E1H 3T3
Phone: 	 800 971 7085/905 233 2117

Company:  Resolution Optics Inc. 
Contact:  	 Stephen Jones
Address:  	 6589 Chebucto Road
 	 Halifax, NS,  B3L1L9
Phone:  	 902 444 4449
Email:  	 stephen@4-deep.com
Website:  	 www.4-deep.com

Company: 	Resson Aerospace
Contact: 	 Peter Goggin
Address: 	 276 Parkhurst Drive
 	 Fredericton, NB, E3B 2J9
Phone: 	 506 471 9457
Email: 	 Info@ressontech.com 

Company: 	RtTech Software
Contact: 	 Pablo Asiron
Address:  	 51 Highfield St., Suite 100
	 Moncton NB E1C 5N2
Phone:	 506 383 8534
Email:	 Pablo@rttechsoftware.com
Website:	 www.rttechsoftware.com
Twitter: 	 @RtTechSoft

Company:	 SBDi Advanced Manufacturing
Contact:	 Ashley MacDonald
Address: 	 104 Marine Drive, 
	 Edwardsville, NS
Phone: 	 902 595 2711
Email: 	 Ashley@sbdimfg.com
Website:	  www.sbdimfg.com

Company:	 Seamatica Aerospace Limited
Contact:	 Siu O’Young
Address:	 2 Maple Street, 
	 St. John’s, NL, A1B 2T4
Phone: 	 709 864 4488
Email:   	 siu.oyoung@seamatica.ca
Website:   	 www.seamatica.ca

Company: 	SkySquirrel Technologies Inc.
Contact: 	 Tim Stekkinger
Address: 	 15767 Central Avenue
 	 Inverness, NS B0E 1N0
Phone: 	 902 258 7724
Email: 	 info@skysquirrel.ca

Company: 	Solace Power Inc.
Address: 	 1118 Topsail Road, Suite 201
 	 Mount Pearl, NL, A1N 5E7

Directory

Company:  Stomp Labs Inc
Contact:  	 Jeff Slipp
Address:  	 104 Marine Dr.
 	 Edwardsville, NS, B2A 4S6
Phone:  	 902 595 2656
Email:  	 jslipp@stomplabs.com
Website:  	 www.stomplabs.com
Twitter:  	 @stomplabs

Company:  Timbre Cases Inc.
Contact:  	 Peter McMath
Phone:  	 506 476 4762	
Email:  	 info@timbrecases.com
Website:  	 www.timbrecases.com
Twitter:  	 @timbrecases

Company: 	Zengo Innovations Inc.
Contact: 	 Glenn Cox
Address: 	 15 Walker Drive
 	 Charlottetown PE, C1A 8S5
Phone: 	 902-370-3388
Email: 	 gcox@ruptureseal.com

Service Companies

Company: 	Bonfire Communications Inc.
Contact: 	 Allan Gates
Address: 	 12 Smythe Street, Suite 130
 	 Saint John, NB, E2L 5G5
Phone: 	 506 214 5599
Email: 	 allan@bonfirestories.ca
Twitter: 	 @BonfireStories

Company: 	Center for Aquaculture Technologies
Contact: 	 Debbie Plouffe
Address: 	 718 Route 310, 
	 Souris, PE, C0A 2B0
Phone: 	 902 687 2600
Email: 	 dplouffe@aquatechcenter.com

Company: 	Hatched Creative Graphic Design
Contact: 	 Jesse MacAleese
Address: 	 795 Main Street, Suite 300
 	 Moncton, NB, E1C 1E6
Phone: 	 506 864 5459
Email: 	 hatched.creative@gmail.com

Company: 	INFINITUS Marketing + Technology
Contact: 	 Scott Oldford
Address: 	 P.O Box 5, 
 	 Grand Falls-Windsor, NL, A2A2J3
Phone: 	 709 486 5254
Email: 	 scott@goinfinitus.com
Twitter: 	 @goinfinitus 

Company: 	Iona Software Solutions
Contact:	 Don Spencer
Address: 	 102-231 Regent Street
	 Fredericton NB E3B 3W8
Email:	 don.spencer@iona-solutions.com

Phone:	 506 444 9182
Website: 	 http://www.iona-solutions.com

Company: 	OrangeSprocket
Contact: 	 Bill McGrath
Address: 	 457 Bishop Drive, Suite 103
 	 Fredericton, NB, E3C 2M6
Phone: 	 506 457 2003
Email: 	 bill.mcgrath@orangesprocket.com
Twitter: 	 @orangesprocket

Company:  SwiftRadius
Contact:  	 Peter Price
Address:  	 334 Queen St. Fredericton
 	 75 Prince William St. Saint John
 	 155 Queen St. Charlottetown
Phone:  	 5064579091
 Email:  	 sales@swiftradius.com
Website:  	 www.swiftradius.com
Twitter:  	 @swiftradius

Company:	 T4G Limited
Contact:	 Cathy Simpson        
Address: 	 384 Lancaster Ave. 
Saint John, NB, E2M 2L3
Phone:	 506 632 2520
Email: 	 Cathy.Simpson@T4G.com
Website:	 www.t4g.com
Twitter:	 @T4G

Company:  Torusoft
Contact:  	 Chris Marriott
Address:  	 1496 Lower Water Street, Suite 423
 	 Halifax, NS, B3J 1R9
Phone:  	 902-442-9330
Email:  	 info@torusoft.com
Website:  	 www.torusoft.com
Twitter:  	 @torusoft

Support Organizations

Education

Institution: 	Acadia Entrepreneurship Centre
Contact: 	 Findlay MacRae
Address: 	 Acadia University, Box 142
 	 Wolfville, NS, B4P 2R6
Phone: 	 902 585 1180
Email: 	 entrepreneurship@acadiau.ca
Twitter: 	 @AcadiaECentre

Institution: 	Dr. J. Herbert Smith Centre at  
	 University of New Brunswick
Contact: 	 Dhirendra Shukla
Address: 	 Old Head Hall, Room H225
	 17 Dineen Drive
	 Fredericton, NB, E3B 5A3
Phone: 	 506 453 3587
Email: 	 dshukla@unb.ca
Twitter: 	 @unbtme

Institution:	 Holland College
Contact: 	 Brain McMillan
Address:	 140 Weymouth St, 
	 Charlottetown, PE, C1A 4Z1
Phone: 	 902 566 5004
 Email: 	 bmcmillan@hollandc.pe.ca

Institution: 	Nova Scotia Community College 
Contact: 	 Jordan Landry
Address: 	 NSCC Waterfront Campus
 	 80 Mawiomi Place,
 	 Dartmouth, NS, B2Y 0A5
Phone: 	 902 491 8869
Email: 	 jordan.landry@nscc.ca

Institution: 	Pond-Deshpande Centre
Contact: 	 Heather Boyd-Kinnie
	 Karina LeBlanc
Address: 	 46 Dineen Drive,
 	 Fredericton, NB, E3B 5A3
Phone: 	 506 451 6826
Email: 	 hkinnie@unb.ca
	 karina.leblanc@unb.ca
Twitter: 	 @ponddeshpande 

Institution: 	Springboard Atlantic
Contact: 	 Chris Mathis
Address	 Suite 125, 1344 Summer Street, 
	 Halifax, NS, B3H 0A8
Phone:	 902 421 5678
Emai:	 info@springboardatlantic.ca
Website:	 springboardatlantic.ca
Twitter:	 @springboardatlantic

Institution: 	Saint Mary’s University
Contact: 	 Ellen Farrell
Address: 	 903 Robie Steet
 	 Halifax, NS, B3J 3C3
Phone: 	 902 420 5693
Email: 	 ellen.farrell@smu.ca
Twitter: 	 @EllenFarrell16

Institution: 	Sobey School Business 
	 Development Centre
Contact: 	 Eric Crowell
Address: 	 960 Tower Road, Room 108
 	 Halifax, NS, B3H 2Y4
Phone: 	 902 491 6509
Email: 	 eric.crowell@smu.ca
 
Institution: 	Master of Technology Entrepreneurship 	
	 and Innovation
Contact: 	 MTEI Program Coordinator/Manager
Address: 	 Sobey School of Business
 	 Saint Mary’s University
Website:	 www.smu.ca/academic/sobey/mtei/
Phone: 	 902 420 5157
Email: 	 SobeyMTEI@smu.ca
Twitter: 	 @SSB_MTEI

Institution: 	Wallace McCain Institute
Contact: 	 Nancy Mathis
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Email: 	 nancy.mathis@wallacemccaininstitute.com
Twitter: 	 @fivefastflashes

Finance

Company:	 Aperture Capital Consulting Ltd.
Contact: 	 Lynda Savoie
Phone:	 506 461 3509
Email:	 lynda.savoie@aperturecapital.ca
Website:	 www.aperturecapital.ca
Twitter:	 @lynda_aperture

Company: 	Debenti Merchant Bank
Contact: 	 Jamie Nicoll, CEO
Email:	 jamie.nicoll@debenti.com
Website:	 www.debenti.com

Company:	 First Angel Network
Contact:	 Ross Finlay
Address: 	 1883 Upper Water Street
	 Collins Bank Building, Suite 202
	 Halifax, NS, B3J 1S9
Phone: 	 902 425 5162
Email: 	 info@firstangelnetwork.ca
Website:	 www.firstangelnetwork.ca
Twitter:	 @FirstAngelNet

Company: 	GrowthWorks Atlantic Ltd.
	
	 Nova Scotia and Newfoundland
Contact: 	 Tom Hayes
Address: 	 1959 Upper Water Street, Suite 1502
 	 Halifax, NS, B3J 3N4
Phone: 	 902 492 2292/902 492 0423
Email: 	 tom.hayes@growthworks.ca

	 New Brunswick
Contact: 	 Peter Clark
Address: 	 Box 7031
 	 RPO Brookside Mall
 	 Fredericton, NB, E3A 0Y7
Phone: 	 506 449 2969
Email: 	 peter.clark@growthworks.ca
Twitter: 	 @pwclark19

Company: 	NL New Venture Gateway 
Contact: 	 Bernie Greene
Address: 	 Faculty of Business Administration
 	 Memorial University
	 St. John’s, NL, A1B 3X5
Phone: 	 709 864 6740
Email: 	 bernardg@mun.ca

Company:	 Precipice Capital
Contact:	 Chris Dobbin
Address:	 104-37 Wentworth Street, 
	 Dartmouth, NS, B2Y 2S9
Phone:	 902 401 9480
Email:	 cdobbin@PrecipiceCapital.com
Website:	 www.PrecipiceCapital.com
Twitter:	 @PrecipiceCap

Company: 	Regis Duffy Fund
Contact: 	 Ron Keefe
Address: 	 11 Aviation Ave, 
	 Charlottetown, PE, C1E 2E6
Phone: 	 902 566 2046
Email: 	 rkeefe@biovectra.com

Government 

City:  	 City of Fredericton
Contact: 	 David Seabrook	
Address: 	 11 Carleton Street,
 	 Fredericton, NB, E3B 4Y3
Phone: 	 506 460 2089
Email: 	 david.seabrook@fredericton.ca
Twitter: 	 @davidseabrook

Agency: 	 e-Novations (City of Fredericton)
Contact: 	 Maurice Gallant
Address: 	 397 Queen Street P.O. Box 130
 	 Fredericton NB, E3B 4Y7
Phone: 	 506 460 2830
Email: 	 gallantm@fredericton.ca

Agency: 	 Ignite Fredericton
Address: 	 40 Crowther Lane, Suite 100 
	 Fredericton, NB, E3C 0J1
Phone: 	 506 444 4686
Email: 	 info@ignitefredericton.com
Twitter: 	 @IgniteFredNB

Agency: 	 Innovacorp
Contact: 	 Stephen Duff
Address: 	 1400-1801 Hollis Street
 	 Halifax, NS, B3J 3N4
Phone:	 902 424 8670
Email: 	 sduff@innovacorp.ca
Twitter: 	 @innovacorp

Agency: 	 Innovation PEI
Contact: 	 Cheryl Paynter
Address: 	 94 Euston St, PO Box 910, 
	 Charlottetown, PE, C1A 1W3
Phone: 	 902 368 5004
Email: 	 clpaynter@gov.pe.ca

Department:	 Province of New Brunswick
	 Central District Office
Contact: 	 Lisa LePage
Address: 	 40 Crowther Lane, Suite 110 
 	 Fredericton, NB, E3C-0J1
Phone: 	 506 453 2727
Email: 	 lisa.lepage@gnb.ca

Agency: 	 New Brunswick Innovation Foundation
Contact: 	 Calvin Milbury/Raymond Fitzpatrick/
	 Nicole LeBlanc 
Address: 	 Suite 602, King Tower, 440 King Street, 	
	 Fredericton (NB) E3B 5H8
Phone: 	 506 452 2875
Email: 	 calvin.milbury@nbif.ca

	 raymond.fitzpatrick@nbif.ca
	 nicole.leblanc@nbif.ca
Website: 	 www.nbif.ca
Twitter:  	 @NB_Innovation
	 @neleblanc
  	 @CalvinMilbury  

Department: NL Department of Innovation,  
	 Business and Rural Development
Address: 	 P.O. Box 8700
	 St. John’s, NL A1B 4J6 
Phone:	 709 729-7000
Email: 	 IBRD@gov.nl.ca

Department: NS Department of Economic and 
	 Rural Development and Tourism
Website:	 www.novascotia.ca/econ/rpad/service_	
	 locations.asp
Phone: 	 855 324 4668
Email: 	 comm@gov.ns.ca

Industry Associations

Company: 	BioNB
Contact: 	 Meaghan Seagrave
Address: 	 921 College Hill Rd.
 	 Fredericton, NB, E3B 6Z9
Phone: 	 506 444 2444
Email: 	 mseagrave@bionb.org
Twitter: 	 @BioscienceNB

Company: 	BioNova
Contact: 	 Marli MacNeil
Address: 	 1344 Summer St., Suite 124
 	 Halifax, NS, B3H 0A8
Phone: 	 902-421-5705
Email: 	 mmacneil@bionova.ca
Twitter: 	 @NSLifeSciences

Company: 	Digital Nova Scotia 
Contact: 	 Ulrike Bahr-Gedalia
Address: 	 1 Research Drive
	 Dartmouth, NS, B2Y 4M9
Phone: 	 902 329 1967
Email: 	 ulrike@digitalnovascotia.com
Website:	 www.digitalnovascotia.com
Twitter: 	 @digitalns

Company: 	New Brunswick Business Council
Contact: 	 Susan Holt
Address: 	 440 King Street, Suite 626
	 Fredericton, NB, E3B 5H8
Phone: 	 506 444 8919
Email: 	 info@nbbc-cenb.ca
Twitter: 	 @susanholt

Company: 	Prince Edward Island BioAlliance
Contact: 	 Rory Francis
 Address: 	 302-134 Kent St.
 	 Charlottetown, PEI,  C1A8R8
Phone: 	 902 367 4400
Email: 	 rory@peibioalliance.com



28    Entrevestor Intelligence    April 2014 • Volume 3, Issue 2 	 April 2014 • Volume 3, Issue 2    Entrevestor Intelligence    29

Directory

Company:  Startup NL Corp.
Contact:  	 Jason Janes
Address:  	 30 Harvey Road
 	 PO Box 142, Station C
 	 St John’s, NL, A1C 5H5
Phone:  	 709-695-5524
 Email:  	 jason.janes@outlook.com
Website:  	 www.startupnl.ca
Twitter:  	 @gostartupnl

Company:	 Venn Innovation Inc.
Contact:  	 Douglas Robertson – President & CEO
Address:	 Suite 201, 735 Main Street
	 Moncton, NB, E1C 1E5
Website: 	  www.venncentre.ca
Phone: 	 506 857 8324
Email:   	 doug@venncentre.ca
Twitter:  	 @venncentre

Management Consultants

Company: 	C-Level Executive Solutions 
Contact: 	 Dan Dolan
Address: 	 1701 Hollis St,  
	 Halifax, NS, B3J 3M8
Phone: 	 902 449 0970
Email: 	 daniel.dolan@c-levelexecs.com
Twitter: 	 @clevelexecs

Company:  Hammock Facilitation Inc.
Contact:  	 Barbara Campbell 
Phone:  	 902 880 7364
Email:  	 hammockfacilitation@gmail.com
Website:  	 www.hammockfacilitation.com

Company 	 Innoverus Management and Consulting
Contact: 	 Joe Menchefski 
Address: 	 100 Howe Street, Sydney, NS
Phone: 	 902 371 4335
Email: 	 joe@innoverus.ca
Website: 	 www.innoverus.ca

Company:	 Manage Your Spend
Contact:	 Dave Chandler
Address:	 1479 Lower Water St.
Halifax, NS, B3J3Z3

Company: 	MRSA
Contact: 	 Stan MacPherson
Address: 	 70 Kent St, Suite 200, 
	 Charlottetown, PE, C1A 1M9
Phone: 	 902 566 2566
Email: 	 smacpherson@mrspei.ca 

Company: 	MRSB
Contact: 	 Everett Roche
Address: 	 139 Queen St, PO Box 2679, 
	 Charlottetown, PE, C1A 8C3
Phone: 	 902 629 1986
Email: 	 everett.roche@mrsbgroup.com

Company: 	Panoptika Inc
Contact: 	 Megann Willson
Address: 	 75 Clearwood Court
 	 Head of St Margaret’s Bay
 	 NS, B3Z 0E7
Phone: 	 902 489 3214
Email: 	 Megann@panoptika.ca
Twitter: 	 @panoptika

Media

Contact: 	 Quentin Casey
Email: 	 qcasey@gmail.com
Twitter:	 @QuentinCasey

Company:  Entrevestor
Contact:  	 Peter Moreira
Phone:  	 902 401 2041
Email:  	 peter@entrevestor.com
Website:  	 www.entrevestor.com
Twitter:  	 @entrevestor

Company: 	Startup Kitchen
Contact: 	 Robert Foley
Address: 	 8 Woodbridge, 
	 Fredericton, NB, E3B 4R1
Phone: 	 506 455 7129
Email: 	 startupkitchen@gmail.com
Twitter: 	 @startupkitchens

Mentoring/Work Spaces

Company:	 Canadian Youth Business Foundation
Contact:	 Nicole Osmond, Director
Address:	 540 Southgate Drive, 
	 Bedford, NS, B4A 0C9
Phone:	 902 407 7709
Email:	 nosmond@cybf.ca 
Website:	 www.cybf.ca 

Company:  Common Ground Coworking Inc.
Contact:  	 Chris Gardner
Address:  	 30 Harvey Rd. 
	 St. John’s, NL, A1C 2G1
Phone:  	 709 690 6955
Email: 	 hello@workatcommonground.com
Website:  	 workatcommonground.com
Twitter:  	 @commongroundnl

Company: 	Entrepreneurs’ Forum
Contact: 	 Kathleen Rayworth
Address: 	 1344 Summer Street
 	 Suite 407c
 	 Halifax, NS, B3H 0A6
Phone: 	 902 492 7600
Email: 	 info@entrepreneursforum.com
Twitter: 	 @EFAtlantic

Company: 	Genesis Centre
Contact: 	 Keelin O’Leary

Address: 	 Suite 3003, Bruneau Centre for  
	 Research and Innovation
 	 Memorial University of Newfoundland
 	 St. John’s, NL, A1C 5S7
Website:	 www.genesiscentre.ca
Phone: 	 709 864 2365
Email: 	 genesis@mun.ca
Twitter: 	 @Genesis_Centre

Company: 	Knowledge Park
Contact: 	 Larry Shaw
Address: 	 40 Crowther Lane Suite100
 	 Fredericton, NB, E3C 0J1
Phone: 	 506 449 5471
Email: 	 Larry.shaw@knowledgepark.ca
Twitter: 	 @LEShaw1956

Company: 	The Mentor Group
Contact: 	 Bob Williamson
Address: 	 103 Glenwood Dr
 	 St Margaret’s Bay, NS B3Z 2E7
Phone: 	 902 454 4329
Email: 	 bob@jamesongroup.ca

Company: 	Planet Hatch
Contact: 	 Sally Ng 
Address: 	 Suite 140- 50 Crowther Lane
 	 Fredericton, NB, E3C 0J1
Phone: 	 506 453 7150 
Email: 	 info@planethatch.com
Twitter: 	 @PlanetHatch

Company:  PropelICT (Launch36)
Contact:  	 Trevor MacAusland
Address:  	 Blue Cross Center 
	 644 Main St, Suite 104
	 Moncton, NB, E1E 1E2
Phone:  	 506 863 5905
Email:  	 trevorm@propelict.com
Website:  	 launch36.ca
Twitter:  	 @propelict/@launch36

Company:  Volta Labs
Contact:  	 Milan Vrekic
Address:  	 5415 Spring Garden Road
 	 Halifax, NS, B3J 1G1
Phone:  	 902 292 0970 
Email:  	 mail@voltaeffect.com
Website:  	 www.voltaeffect.com
Twitter:  	 @VoltaEffect

Company: 	Venture Solutions Inc.
Contact: 	 Merrill Carmichael, CA
Address: 	 104 Marine Drive
 	 Sydport Industrial Park
 	 Edwardsville, NS, B2A 4S6
Phone: 	 902 595 2697
Email: 	 merrill@venturesolutionsinc.com
Twitter: 	 @VenturSolutions

Company:	 VSI 2.0
Contact: 	 John Aylward

Directory

Address: 	 369 Prince Street, 2nd Floor
 	 Sydney, NS B1P 5L2
Phone: 	 902 595 2697
Email: 	 john@venturesolutionsinc.com
Twitter: 	 @ventursolutions

Professional Services

Company:	 Aramax IP Services Ltd.
Contact:	 Rob MacKenzie
Address:  	 444 - 9 Keltic Dr., 
	 Sydney, NS, B1S 1P4
Phone:	 902 595 2737
Email: 	 rmackenzie@aramaxip.com               
Website:  	 www.aramaxip.com                 
Twitter: 	 @aramaxip

Company: 	BioFood Tech
Contact: 	 Jim Smith
Address: 	 PO Box 2000, 
	 Charlottetown, PE, C1A 7N8
Phone: 	 902 368 5767
Email: 	 jsmith@gov.pe.ca

Company:	 Cox & Palmer
Contact:	 Erin Best
	 Suite 1000, Scotia Centre, 
	 235 Water Street 
	 St. John’s NL A1C 1B6
Phone:	 709 570 5579 
Website:	 www.coxandpalmerlaw.com
Twitter: 	 @ErinBestNL
Email: 	 ebest@coxandpalmer.com

Company:	 Deloitte
Website:	 www.deloitte.ca
Twitter:	 @DeloitteCanada

	 Nova Scotia
Contact:	 Steve Carr
Address:	 1969 Upper Water Street 
	 Suite 1500, Purdy’s Wharf Tower II 
	 Halifax, NS, B3J 3R7
Email: 	 stevcarr@deloitte.ca
Phone:	 902 721 5565 

	 Newfoundland and Labrador
Contact: 	 Stephen Lund
Address: 	 Fort William Building 
	 10 Factory Lane 
	 St. Johns, NL, A1C 6H5
Email: 	 slund@deloitte.ca
Phone: 	 506 663 6667

	 New Brunswick
Contact: 	 Matthew Galgay
Address:	 P.O. Box 6549 
	 44 Chipman Hill, 7th Floor
	 Brunswick House 
	 Saint John, NB, E2L 4R9
Email:	 magalgay@deloitte.ca
Phone:	 709 758-5330

Company: 	Diversified Metal Engineering Ltd
Contact: 	 David Campbell
Address: 	 54 Hillstrom Ave, 
	 Charlottetown, PE, C1E 2C6
Phone: 	 902 628 6900, ext 225
Email: 	 campbellda@dme.pe.ca

Company:	  EY
Website:	 www.ey.com/CA/en/Services/		
	 Entrepreneurial-Services 
Twitter:	 @EYCanada

	 Newfoundland and Labrador
Contact: 	 Jamie Roche 
Address:	 139 Water Street,
 	 St. John’s, NL, A1C1B2
Phone:	 709 330 9465
Email: 	 jamie.roche@ca.ey.com

	 New Brunswick
Contact: 	 Lise Caissie
Address	 11 Englehart St, 
	 Dieppe , NB, E1A 7Y7
Phone: 	 506 388 7740
Email: 	 lise.caissie@ca.ey.com

	 Nova Scotia
Contact:	 Christopher Sullivan
Address:	 1871 Hollis Street, 5th Floor, 
	 Halifax, NS,  B3J 0C3
Phone:	 902 401 5324
Email: 	 christopher.h.sullivan@ca.ey.com

Company: 	Integrated Project Services Inc.
Contact: 	 Stephen Beatty, CMA
Address:	 3 Beatty Dr. 
	 Shediac Bridge, NB, E4R 1C1
Phone:	 506 875 7650
Email:	 ipsconsultingpartners@gmail.com

Company: 	Jameson Group
Contact: 	 Judy Lugar
Address: 	 PO Box 2705
 	 Halifax, NS, B3J 3P7
Email: 	 Judy@lugar.ca
Twitter: 	

Company: 	JPW Insurance Retirement Investments
Contact: 	 J. Paul Wilson, CFP, CLU
Address:	 27 Blue Thistle Road, 
	 Halifax, NS, B3S 1M3   
Web site: 	 www.jpw.ca
Phone	 902 405 8665
Email: 	 paul@jpw.ca

Company:  LiveCA LLP
Contact:  	 Chad Davis
Address:  	 197 Grinstead Lane, 
	 Stillwater Lake, NS, B3Z1P1
Email:  	 info@liveca.ca
Website:  	 Liveca.ca
Twitter:  	 @liveca

Company: 	McInnes Cooper 
Contact: 	 Robert Cowan
Address: 	 1300-1969 Upper Water Street, 
	 Purdy’s Wharf Tower II, 
	 PO Box 730, 
	 Halifax, NS, B3J 2V1
Phone: 	 902.444.8427
Email: 	 robert.cowan@mcinnescooper.com
Twitter: 	 @mcinnescooper

Company: 	Stewart McKelvey
Contact: 	 Candace Thomas
Address: 	 Suite 900, Purdy’s Wharf Tower One
 	 1959 Upper Water St.
 	 Halifax, NS, B3J 3N2
Phone: 	 902 420 3373
Email: 	 cthomas@stewartmckelvey.com
Twitter: 	 @SM_Law

Company:  Tripp | Business Law
Contact:  	 Michael D. Tripp
Address:  	 Place de l’Assomption
 	 770 Main St., 10th Floor
 	 Moncton, NB,  E1C 1E7
Phone:  	 506 830 8747
Email:  	 mt@tripplaw.ca
Website:  	 www.tripplaw.ca

Company:	 Christian Weisenburger Law, Inc.
Contact:	 Christian Weisenburger
Email: 	 christian@beyondtheboxlaw.com
Website: 	 beyondtheboxlaw.com

Company:  Mandy Woodland Law
Contact:  	 Mandy Woodland
Address:  	 24 Portugal Cove Road
 	 St. John’s, NL, A1B 2L7
Phone:  	 709 697 2524
Email:  	 hello@mandywoodlandlaw.com
Website:  	 www.mandywoodlandlaw.com
Twitter:  	 @mandywoodland

Company: 	Wickwire Holm - Business Law Group
Contact: 	 Garnet Brooks
Address: 	 1801 Hollis St. Suite 2100
 	 PO Box 1054, 
	 Halifax, NS, B3J 2X6
Phone: 	 902 482 7021
Email: 	 gbrooks@wickwireholm.com
Twitter: 	 @can_entrelawyer

3D Design & Printing

Company: 	Adalay 3D
Contact: 	 Cat Moreira
Address: 	 Halifax, NS
Website:	 www.adalay3D.com
Phone: 	 902 448 2047
Email: 	 adalay3d@gmail.com
Twitter: 	 @adalay3D
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As the accompanying charts show, the public local funds invested 
$6.9 million in Atlantic Canadian startups in 2013, down from $17.2 
million a year earlier. That meant that these publicly owned entities 
accounted for 78 percent of the funding two years ago but last year 
were responsible for a more modest 22 percent. 

What that means is that we’re now seeing the fruition of what had been 
a grand plan for several years. Some officials at these groups even say 
that ideally their organizations won’t be needed in a few years because 
private financiers will have stepped into the breach.  

And they’re starting to do just that. The big factor is institutions from 
outside the region are beginning to take notice of what’s happening in 
Atlantic Canada. Investments from these venture capital and private 
equity firms soared last year – from $800,000 in 2012 to $15.4 million 
in 2013. (This group played a huge role in 2011 because of a single 
deal – Northwater Capital’s $30 million investment in Unique Solutions 
of Dartmouth. Because that deal was a bit of an outlier, it was omitted 
from the accompanying tables.)

Last year, BDC Ventures made its first investments in the region in four 
years, and initiated its convertible debenture program with Launch36. 
Under that program, it issued $150,000 in convertible debentures to 
Analyze Re, Eigen Innovations, FoodTender, R17, and topLog. BDC 
also participated in major rounds of CarbonCure and Analyze Re. 

“There’s definitely a different attitude among co-investors coming into 
the region,” said Patrick Keefe, a partner at Build Ventures. “Their 
interest started to tick up after Q1 and Radian6 were sold and continued 
after GoInstant exited.” 

Build Ventures itself represents the final trend we’re seeing in the 
venture capital space – the rise of private local financial bodies. 
These groups invested $3.8 million in local startups in 2011, but more 

than doubled their contribution to $8.9 million in 2013. There were a 
few special factors that sparked this increase, but it is also part of a 
permanent change in the landscape. 

The special factor of note is that GrowthWorks Atlantic, the granddaddy 
of East Coast funding bodies, came into some cash and didn’t sit on it 
for long. The company exited its investments in STI Technologies and 
DHX Media, and recirculated the proceeds into seven of its portfolio 
companies. These investments amounted to more than $2.5 million. 

The more permanent change is that Build Ventures is now on the scene 
and has already begun to invest the $65 million committed to its first 
fund. The company made two investments in 2013 -- $1.5 million each 
in Introhive and Affinio. Partners Keefe and Rob Barbara will continue 
to build up a portfolio of companies across the region. 

Build’s biggest private limited partner is Technology Ventures Corp. 
of Moncton, and it has been busy in its own right in the past year.  
For a company that has so often invested silently in tech companies, 
TVC has been far more visible in the past year. It put up one-third of a 
$900,000 equity financing in Medusa Medical Technologies of Halifax, 
and it accounted for half of the half-million-dollar investment in Ara 
Labs Security Solutions of Fredericton. 

Looking to the future, it’s easy to forecast that all three of these 
segments will invest more in 2014 and beyond. The external funds 
have noticed that there are some talented entrepreneurs in Atlantic 
Canada and more selective deals will happen. We’re already seeing 
that in 2014 with the $60 million investment in St. John’s-based Verafin 
by Spectrum Equity of Boston and Menlo Park, Calif. 

In the local private funds, Build Ventures just got additional funding 
from the province of Newfoundland and Labrador and sundry private 
investors. Keefe and Barbara are patient investors, but their backers are 
going to want to see a steady deal flow. Just as interesting, Killick Capital 
exited Verafin through the Spectrum buy-in, and CEO Mark Dobbin said 
he will “selectively and cautiously” reinvest the proceeds. He added he 
would be surprised if he did not invest in Atlantic Canadian companies. 

As for the government-owned agencies, they will continue to be a factor. 
Newfoundland and Labrador is now working on an innovative approach 
to public VC, a collaboration between government, local angels and a 
financial institution. Nova Scotia is reviewing how it will finance startups, 
but it’s highly likely to remain in the market. And the New Brunswick 
Innovation Foundation, which is administering the province’s $80 million 
innovation program, will invest its normal funding allotment and the $9 
million in proceeds it earned on its investment in Radian6.  *

Continued from page 1

Exits and New Government Policy Should Aid Future Funding 

Dan Martell

We Need a Fund-Backed accelerator
The CEO of  Clarity wants Atlantic Canada to model a mentoring body on 
the world’s best accelerators. 

By Dan Martell

Whenever we build a component of the Atlantic Canadian ecosystem, 
we have to model ourselves on the best examples in the world. 

So we need to develop an accelerator in the region that meets the 
criteria of the Global Accelerator Network, or GAN, the governing 
body of startup accelerators. That means there has to be an Atlantic 
Canadian accelerator backed by a fund, and that invests in the 
companies it mentors. 

It’s the model used in the U.S. by Y Combinator, TechStars and 500 
Startups. It’s also being used in Canada by such leading groups as Grow 
Labs in Vancouver and FounderFuel in Montreal. It’s simply best practice 
in the accelerator world. You can’t be recognized by the GAN without it. 

Atlantic Canada now has a few accelerators and there are discussions 
about developing more. We have groups that call themselves 
accelerators, but fall short of the accepted model. But what we need is 
a mentorship group backed by private sector investors who can attract 
the best companies from anywhere in the world, as well as companies 
grown in Atlantic Canada. 

By developing an accelerator backed by a fund, we will suddenly 
occupy a different position in the global market. Investors will insist 
that the accelerator be able to court the best companies anywhere and 
attract them to the region. 

That doesn’t mean we’d be crowding out Atlantic Canadian companies. 
It means that local startups have to make sure they are as good as any 
in the world to gain entrance to the accelerator. If they’re not at this 
level already, they have to up their game to get in – which is the whole 
point of an accelerator, isn’t it?

Many of the companies that would come to Atlantic Canada to work in 
the accelerator would end up staying here. That has certainly been the 
experience of Startup Chile, which follows the fund-backed model and 
has been attracting entrepreneurs from around the world. TechStars 
is based in Boulder, Co., and 35 to 40 percent of the companies that 
enter TechStars end up staying in the Boulder area.

The accelerator will need to focus on a specific growth segment – such 
as 3-D printing, drones, bitcoin, big data, biotech or stem cell -- to 
differentiate itself from all the other accelerators out there.  By focusing 
on a specific sector, this accelerator would become option of choice 
for startups around the world operating in that specific growth industry. 

To attract the best companies, you can’t be the fourth or fifth option 
for startups that couldn’t get into Y Combinator. You have to be 
their first choice. And that means developing an accelerator that is 
recognized globally. 

It would not take a ton of money to launch this initiative. TechStars was 
started with an initial funding of $118,000. Half the money could come 
from local entrepreneurs and the other half from a fund-of-funds. There 
would have to be physical space – another criteria of the GAN. 

The biggest challenge will be finding the right person to run the 
accelerator. It would have to be a seasoned entrepreneur with 
experience in the specific segment chosen by the accelerator. And if 
we find that unique person, we could create an accelerator in Atlantic 
Canada that would gain an international reputation quickly.   *

Dan Martell is the Founder and CEO of Clarity.

“There’s definitely a different attitude among 

co-investors coming into the region. Their interest 

started to tick up after Q1 and Radian6 were sold 

and continued after GoInstant exited.” 

– Patrick Keefe,  partner at Build Ventures

2013 Financings by External Funds

Company Total Raise External Funder Local Co-investor
 ($,000)

STI Technologies 17,000 Imperial Capital* 

Karma Gaming 5,000 Rho Ventures Innovacorp
  Vanedge

CarbonCure 3,500 BDC Venture Innovacorp
  Eagle Cliff Partners
  350 Capital 

Smart Skin  3,900 Rho Ventures  GrowthWorks Atlantic
   Build Ventures 
   NBIF

Neurodyn 1,500 Mertz Holdings  Regis Duffy BioScience Fund

Analyze Re 1,250  BDC Venture Innovacorp
  Rho Ventures

topLog 400 BDC Venture Innovacorp

Eigen Innovations 150 BDC Venture

R17 150 BDC Venture

FoodTender 150 BDC Venture

* Imperial invested a total of $17 million in this deal, though some of the capital was used to 
 buy out existing shareholders. 
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